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Electronics Component Manufacturing Scheme (ECMS)
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o Cabinet approves Electronics Component
Manufacturing Scheme with a funding of
Rs.22,919 crore
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Electronics scheme gets 1.15-lakh cr proposals

over the scheme's six year
tenure, IT Minister Ashwini
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THE CENTRE'S ambitious
¥23,000-crore electronics compo-
nents manufacturingscheme has
received 249 applications, within-
vestmentcommitments totalling
over ¥1.15 lakh crore, as it looks to
fast-track incentives for increas-
ingvalue addition in the country’s
burgeoning electronics sector.
The scheme, approved by the
Union Cabinet in March with an
outlay of ¥ 22,919 crore over six

Union
minister
Ashwini
Vaishnaw

years, was expected to generate
production of ¥4.56 lakh crore
and bring in incremental invest-
ment of 359,350 crore.

“Against a production target
0f%4,56,500 crore, we have re-
ceived production estimates
more than 310,34,000 crore”

Vaishnaw told reporters
Thursday. “For employment we
have targeted 91,600 persons,
but here the employment which
is expected is one and a half
times more at 1,41,000 persons.”

The government is currently
scrutinising the 249 applications
— 60% of which have come from
medium and small enterprises
as per Vaishnaw — and will soon
fasttrack approvals, though the
minister did not offer a concrete
timeline forit. He declined to re-
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veal the names of the applicants
due to the vetting process.

The components that the
government is looking to target
through the scheme are used in
gadgets and appliances such as
phones, laptops and fridges.

This incentive scheme differs
from the government's earlier
production-linked incentive
scheme forelectronics manufac-
turing in how participating firms
can avail subsidies. Incentives
have been linked to annual em-
ployment generation, capex
needs and annual production.
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