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WTO & el & 3UR, afie R

e Sat 2021 H g3 A

# iRt & nyrR Wi IR
YIRS =1 (SHRT, U I,
i 31 SIg) 6t wedien % 3 gEd
gl 8| HRd Figd 3FT16)
fAmraeiia <3 I T &5 ITaH
ST B, [ d8d 2026 F 1R
B! 8di gHI& TUH g3 |
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Ut 3afd (2021-25) & GTRM YR B Hd AR (T 3R
Jae) fa<iia ad 2024-25 7 USD 863.1 faferaa & Rais TR
TR Ugd 741, SN fUsa 9y (2023-24) Bt a1 H 6.
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AMUR Aifd HI

&l (Trade Policy Review - TPR) ERTI%'?

GHI&T DT ATl
g8 fags 9 9 U& ifad gegie- Ha g |

gHie dhad WHT Yeb (Tariffs) dP T Tal aidl, Sfed TH IR-
¢Rwp F1UTT (NTBs), Sifad TueT 3SR (IPR), TaiaRor Hifadi,
WK Wile 3R A faat +ff wnfe g 21
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U gl (WTO Tawdl gRT 3I3T¢ 7T He)

gHie & TR s [Apfad R faeraeiia S 7 YRd &1 AR Fifd & o gsqsii &R fRiad ot ed &

1 I G Yeb (High Tariffs) o 2 TR-RG IYRINTBS
s ol A FRrerad &t fb URa & SN Iae! 3R 9 YRd gRT UG =0T 3SR (QCOs), AT AT RIT
fafator axgaff v sfa AT Yoo ondt ot o famrashia (S TUCTT 3R HIER A R Ufdge) 3R Fs
SN & g1 H 3w 8| wIseaMest (SPS) oAl & IR 9dTd 334 4|
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> R TE1 &1 gfadamun N

YR &1 3Tt AP 3 SfdT Aifd Bl HHR ST o1,
oTe 3R Aegdd axg i IR ¢ I eR-¢fR 9 H31 @iy
dife A Hed 471 (GVC) H TDHIHRUT T 8 T |

-  Had AR JHI! (FTAs) BT 0D ITART - —>

YRd & GRIURT T (EU), e (UK) 3R 31 UHE 918G R] & 91y
ad el fgueita FTA ardisif @ deft § difde ey a6 ggar
91T, forad wvq fafmior 1 98 s ford 9 |

Hiforrd RRAT 3R gaigaaar

31T Ufaeell a1 same Maid gfaet (S arad, Tig a1
I TR) & oI erdapiierd R FRUR IR ifaai gl
91T, forad YR U fay-id dfe iR 99 9o |
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UPSC PYQ / <

T

UPSC PYQ o~

0 q.fFufafes #y=1 = faar $ifve: (2017) v

1. YRd 9 WTO & "TIR FfaeT A (Trade Facilitation Agreement - TFA) &1 3{HIGH fhd1 B
2. TFA, WTO & Y 2013 & Tl BRI Udbsl U YT g |

3. TFA ThRax] 2017 H AR 34T 4T

U HYA H F HIH-91/2 & /87

(A) Had 1 3R 2

(B) Had 1 3R 3

(C) Hdd 2 3R 3

(D) 1,2 3R 3 \/
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[ UPSC ¥ URI&T 3T UY: /

{3y IR TS (WTO) & ATIR -ifd FHI& dF (TPRM) & 3MTdlld T, HRd &1 ATHMHURAT 3R dfyd o1fie Thiaor & did Sdad S &t Hid 1 Garara-idd
it Difoig|” (250 Usg, 15 3HD)
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No decision to increase ethanol blending with
petrol beyond 20%: Petroleum MoS /

Suresh Gopl. Minester of State bor Petrolessn also informed no decisson had been taken 1o blend ethanal
with diewd for comemen sl wsage
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eI 81 H g HT H UTI gy HATHd gR1 98 ¥y bl 14T
¢ fb TRHR &1 adwE § Ueid A T GYT (Ethanol
Blending) &1 20% I 3T §¢H 1 Siold H 39&
TGRS IUART BT BIs dlchlield U Tl o | I8 99T
U AT H 31T 6 9d ¢V 8d Sl IR Sld-38 & & A
doit 9 37 §¢ BT 5|
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YRd A FRuifd a9a 3 uie 91d ugd €
2025 H UTTd H 20% TYHId YT (E20)
BT AT BIRTA P forar Ut gaq= | 15%

g AP E19-E20 dF BT IIYU IS
U Y IR H B

A & HTYR

Ueifergd Iy HAT =T Mdt &
IR, QIEYU BT 20% F 3F dgH
®1 Pl Hl g AP a®
HedIhH, dlgH 3P adl (Vehicle
Compatibility), fdHRe® TR 3R
TR IcdTGH &Hdr IR AR |
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S 2026 H PR A 22% I 30% dPb
& I TYATA YT a1 USid Bl
balg IdIG Yob (Central Excise
Duty) @{@?Eﬁ% aﬁw;a 3H
3feT 7SS H (BIS) 7 39D db-IP!
q® t siftrafad i g




aTed JR&T 3R dH-1d! Ugd
Siod | gAfaar

SioTd g9 &1 gg- UfdhdTl (Combustion Process) Ueid So-1 8
it gichl 8, forads SRUT Stoid H T &1 AaHAS /I

el U e Ffed g 3R 39 R 3+t &g ol 781 fer
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+ BISEIP Bl JUASAT: W Y& 3R U ATaIH IS &
did g 9-1¢ T&d 8¢ 9AIW AT § T BT TG HRAT|

+ qIEA AP AdT: 3 FRIHUT (S E20 ¥ JW) & fag
Jfcraarsd fRatarsi (OEMs) §RT AT 3R A& 3Hierd
SO fSOIZ dgR AT

« JATYfef HRae gfAardt g @ o H Iy ok SR &

fere fafRy gfand i &1 ey el

3T I
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+  IHYTH Ud fAHTH (R&D): SIoTd §uiH] & fold dPhfcdd uia-
sy Urenfiifeal 3R I7d S19-TdHTd (Second Generation

Ethanol) GR 39U &I g¢1dl o1l

. fHurE SR I IH=aY: HY HER (W 3R TIER)

U IATGH Bl deTdl chR UTHIUT feaaRT Bl 3R 3w
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HId @1 QAT S0 Srdehd Sl Wdadl SR 9iaiul & &3 § U HifddR] HaH 2| gTdifs TWHR A 3+ 20% $1 A1 I 31 g3 W U 1% ¢, Afch1 I8 o efFHI01 dab-iten] [T, a1 e iR
Srdaifere snfife R &1 gffya s ot o ve daferd ik gresffsen g

E20 187
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UY: YRd & oid 34 Geieft It Hifd Jp oraR, Fafeifed d§ 9 feaer 3

8? (2020)

1. ®aar \o—
2. afr TEF AR

5\ TS E Y
6. @&ce

il foU 70 BIe T ITTNT P Fal IR -

(a) (b)
Had 1,2, 58R 6 ®Hdd 1,3,4 3R 6

—
Sb &0 ¥ {1 S ehdl
w.

| U

(C)
Pad 2, 3,4 3R 5

(d)
1,2,3,4,53R 6



Uy HRd 1 T FRIYUT (Ethanol Blending) Hifd & gy A

fafafEag Hyai w faar sifse:
1 PYd1 3 PYI3
YRd A Ruifd 9979 | uig |1d ygd &1 a¥ 2025 S 2026 7 THR A 22% ¥ 30% dd & 3=
0 9eTd | 20% USAT SR (E20) &1 W&l UHTE SRl 9t 9id &1 $olg I Yo

g1 R ferar g1
Iudad # 4 &1 /A YT He! 6/8?

(Central Excise Duty) ¥ ¢ UaH &1 |

(a) (b)
&Had 1 3R 3 & G2
A TRIGT 3T UY

() W% "YRd § UHTa iy drdcy A Soil Y& 3R H srfcqawy o1 71fd di 8, tid 39 drddiieid AR & Ar H $& dob-id! Ud Sa-Tas g-adl i faemm g1
U HYA & 3Mcld § UUHTa Gyl Hifd & @i &1 [azeyu #d gU 39d 9He dise WHd gAifadl m\@ﬁmmmaﬁaﬂml (250 TG, 15 D)



Cong. leaders held after sit-in at PM’s home
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Opposition stalls Parliament
for second day over NEET
paper leak, police crackdown

The Hindu Bureau
NEW DELIN

Both Houses of Parliamemt
remamed paralysed on the
second day of the Mon-
soon Session on Tuesday
as Opposition members

protesting in New Delhi,
and the alleged Ram Tem-
ple doration thelt.

Lok Sabha proceedings
were adjourned twice at 1l
am. and noon before the
House was adjourned for
the day at 2 p.m. Similar
scenes were withessed in
the Rajya Sabha.

MPs meet Speaker

A dedegation of Oppasition
MPs from both Houses, led
by the Leader of Oppaosi-
tion in the Lok Sabha, Ra-
hul Gandhi, met Speaker
Om Birka and demanded a
discussion on alleged pol-
ke brmality against st
dents protesting the educa-
tion system in the naconal
capital on Monday.

“Met the Honble Lok
Sabba Speaker today along
with MPs of the Opposi-
ton, Our demand s sim-
ple: Parliament must have
a detsiled discussion on
the brutalicy unleashed on
stidents yesterday and on
the government’s com-
plete lack of accountabdiy
for the examination crisis.
Students were beaten for
askirg legitimate questions
about thetr own future. Iif
Parliament cannot discuss
the future of India's youth,

-
- . e - -
g e - -

Amid the dinc A wection of lswrmakerrs rase Yogies in the Lok
Sabiha in New Dedhion Toemday an

what is It foe? The Opposi-
tion willl not let this be bu-
ried. We will ensure that
the students” voice is heard
on the streets and in Parlia-
ment,” Mr. Gandhi posted
on X,

Laver, speaking 1o the
media in the Parlament
Complex, Mr. Gandhi said
the Speaker had wid the
dedeggation that “he has to
take permission from the
povernment lowr d
dscussion”™,

Earlier in the day, INDIA
bloc floor leaders met in
the chamber of the Leader
of Opposition in the Rajya
Sabha, Mallikarjun Kharge,
and discussed the Opposi-
ton's strategy for the day

As 500N a8 the Lok Sab-
ha assembiled for the Ques
tion Hour i the morning,
Opposition members start-
ed raising slogansover the
alleged NEET paper leak
and the police Lathé-charge
on protesting students, Mr,
Birla assured members
that they would get an op-
portunity to ralse their s

sues as per the rules, Ho
wever, as the procests
continued, the Speaker ad-
journed the House. In the
Rapa Sabha oo, the first
adjournment came within
seven minutes of  the
House convening. Aler of-
ficial papers were laid, Mr.
Kharge rase to speak on
the police action. Treasury
Bench members raised slo-
gans, and before Mr
Kharge could finish his re-
msarks, Chairman C.P. Rad-
hakrshnan adjourned the
House till noon.

Shogans continue

When the House met
Mo, Secretary-General P
C. Mody read out a mes-
sage from the Lok Sabha
amid  commotion. The
House was adjourned al
mast immediately. During
the post-lunch sieting, Op-
position MPs started rais-
ing shoggans a8 soon &8 pro-
ceedings started. Deputy
Chalrman Harnvansh then
ajourned the House for

the day
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Toxic gas kills 20 i

The Hindu Bureau D—Qald ina §!

GUWAHATI/NEW

A sudden release of sus-
pected methane gas killed

at least 20 workers inside
an under-construction tun-
nel of the National Hvdroe
lectric Po
(NHPC)'s§ Teesta State-VI
H-Eﬂelecmc Project 1n
Namchi | district of Sakkim.
Efforts were under way to
rescue five others trapped
inside the structure.

The incident occurred
inside the head race tunnel
under construction at Sa-
mardung on Monday after-
noon “due to sudden ex-
plosive
suspected methane gas
trapped/embedded in the
rocks, resulting in the gen-
eration of dense smoke
and toxic gases”, the NHPC

release of

dq

ing the incident, the NHPC
said, citing information re-
ceived from officials at the
project site. Seven of the
dead workers have been
identified so far.

Three of them were
from West Bengal, one
each from Sikkim and Utta-
rakhand, and the rest from
Assam, Namchi's Superin-
tendent of Police, Sonam
Dolma Bhutia, told journal-
ists. A few bouts of rainfall
since Monday have affect-
ed the rescue operations to
some extent, she said.

“Our site engineering
teams are working round
the clock alongside the
authorities to assist in sta-
bilising the tunnel environ-
ment and ensuring rescue.

An ambulance inside the tunnel in Namchi, Sikkim, on Tuesday. PT

A detailed investigation
will be conducted to ascer-
tain the cause of the inci-
dent,” the NHPC said.

Rescue efforts on

Tﬁ EHPC said the project
te ing in close
coordination with the dis-

trict administration, the
National Disaster Response

Force, the State Disaster

Response Force, local
authorities, and other
emergency agencies to

support the rescue opera-
tions. Apart from top ofh-
cials of the NHPC, a special
rescue team from the Di-
rector-General of Mines Sa-
fety has reached the site.

On Tuesday morning,

D

ikkim tunnel; 5 workers still trapped

Prime Minister Narendra
Modi called Sikkim Chief
Minister Prem Singh Ta-
mang to enquire about the
situation. “The Prime Mi-
nister expressed deep con-
cern and compassion for
the affected workers and
their families. He assured
the State government of all
possible assistance,” a Sik-
kim government statement
said.

The Chief Minister in-
spected the project site
with Governor Om Prakash
Mathur. He announced
that the State government
would constitute a high-le-
vel inquiry committee to
ascertain the cause of the
incident. The government
would provide ex gratia as-
sistance to the families of
the deceased workers, Mr.
Tamang said.
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NHPC (National Hydroelectric Power Corporation)
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+  NHPC (Natio;;al H droeal;e;;ric Power Corporation Limited) T -
R FIHR U# GHE aerfagd (Hydropower) GHE Pumped Storage) URAIGTTIH]
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Subansiri Lower Hydroelectric Project

Parbati Hydroelectric Project

_Kishanganga Hydroelectric Project
Dhauliganga Hydroelectric Project

HSATAT: NHPC Limited, BAZTaTZ, FRATOT
HATAAA: TR THR &7 o g AF1era (Ministry of Power)
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Assam NRC: SC notice 4—

to Centre on petition
seeking appeal process

Press Trust of India
NEW DELHI

The Supreme Court on
Tuesday sought responses
from the Centre and others
on a plea seeking a direc
tion to authorities to in-
itiate an appeal process for
those excluded from the K-
nal National Register of Ci-
tizens (NRC) published in
Assam.

The plea filed by the As-
sam State Jamiat Ulama
came up for hearing before
a Bench of Chief Justice Su-
rva Kant and Justices Joy-
malya Bagchi and Vipul M.
Pancholi.

The petitioner's cou

is a provision for appeal
but nothing is happening,”
he said, adding that a sepa-
rate petition raising a simi-
lar issue was already pend-
ing before the apex court.

“Issue notice,” the
Bench said and tagged the
plea with the pending peti-
tion. The top court has
sought responses from the
Centre and others, includ-
ing the Assam government
and the ofhice of the State
Coordinator.

The updated final NRC,
which validates bonafide
Indian citizens of Assam,
was released on August 31,

The updated final NRC list has
shut out citizenship claims of
owver 19 lakh applicants

2019. The exercise shut out
the citizenship claims of
over 19 lakh applicants.

A total of 3,30,27,661
(3.3 crore) people had ap-
plied to be included in the
NRC. Of them, 3,11,21,004
(3.1 crore) were included in
the document and
19,06,657 (19.06 lakh) ex-
cluded, a statement from
the NRC State Coordina-
tor's office said.

‘Issue identity cards’

In its plea, the Assam State
Jamiat Ulama sought a di-
rection to the concerned
authorities to forthwith is-
sue national identity cards
under Section 14A of the
Citizenship Act, 1955 read
with Rule 13 of the 2003
Rules to all persons found
included in the final NRC
published in Assam.

CA-1955
CAA-2019
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India’s rarest heron faces a silent enc
as new dam ignores its home
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White-bellied Heron (Ardea insignis) J

Wh
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Lists of folly

A flawed SIR should not be the basis
for distribution of benefits

he Supreme Court has reiterated its posi

tion that exclusion from the electoral

rolls cannot have consequences unrelat-
ed to voting. The Court was responding to West
Bengal government orders, issued In May-june,
that linked welfare benefits and official caste cer-
tifications to the outcomes of the Special Inten-
sive Revislon (SIR) of electoral rolls. Those re-
moved would become ineligible for certain
wellare benefits and certifications under these
orders. A May 19 notification directed that per-
sons removed from the electoral roll should not
continue as bepefickaries of the Annapurna Yoja-
na, a cash transfer scheme for women, unless
they had fided appeals before the SIR tribunal. A
June 4 order directed the deletion of beneficlar-
ies from the Public Distribution System. On May
M, the government decided to re-verily and can-
cel caste certificates of those persons whose
names had been deleted from the rolls. These de-
cisions run contrary 1o the clear instructions of
the Court in the Bihar SIR case, which specifically
barred authorities from wsing SIR outcomes for
any purpose other than determining voting
rights. The Court has now issued notices to the
Election Commission of India, the West Bengal
government and the State's Chief Electoral Offc-
er. Approximately 34 lakh appeals have been
fled against SIR outcomes in West Bengal, and
only a tiny fraction of them has been disposed of,
leaving millions in a precarious state of uncer-
tainty. Their exclusion from weltare benefits, in-
cluding food support, is unconscionable.

There is a legal paradox in the relationship bet-
ween citizenship and the electoral roll, The roll is
meant 10 include only citizens, but enrolment on
the roll is not, by itself, proof of citizenship. This
paradox apart, it is a sound and commonsensical
assumption that many citizens are not enrolled as
voters. In other words, all those enlisted as voters
must be citizens, but not all citizens are necessa-
rily enrolled as voters, While this may be a smple
and straightforward proposition, for the State to
link the absence ol a person’s name from the
electoral roll to other aspects of civic life - espe-
cially subsistence benefits — is both illogical and
cruel. In s Béhar SIR judgment, the Court clearly
stated that exchusion from an electoral roll can-
not by ltself determine cittzenship status and that
SIR outcomes are linked only to edectoral purpos:
es. The specific Bacts and legal principles relating
to the SIR notwithstanding, larger issues are also
at stake. These include universal human rights
that must apply to all persons, citizens and non-
citizens alike, Clean electoral rolks and targeted
welfare delivery can contribute to better gover-
nance. But the state must not take leave of logic
and common sense,

YouTube Homework

SIR — =
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Political minefields

Andy Burmham cannot deliver for the

LK. if he remains in survival mode
ndy Burnbam, the lormer Mayor of Grea-
A ter Manchester and the new Prime Minis-
ter of the United Kingdom, has picked a

challenging time 1o ¢ office. The revolving

doors at 10 Downing appear to be spinning
off thedr hinges — he JAll be the ime Mi-
nister in just decade, an fifth in four
years. Nevert ., e has

start, and an economic and social revival. To tru-
Iy set himself apart from the fumbling approach
of his predecessor, Keir Starmer, he might have 1o
spearhead a radical change in governance, and
be willing to redeline the traditional Labour Par-
ty framework to tackle the spiralling crises of cost
of living, fraving global alliances, disagreements
on mmigration policy and the iscal pressures ol
an ageing population. He might learn from Mr.
Starmer’s missteps, who won Labour a resound-
Ing victory In 2024 with just 34% of the popular
vote. it was, bowever, a “loveless ndslide” ac-
cording to some analysts, and had more to do
with deep disenchantment with the previous
Conservative governments for losing thelr grip
on macroeconomic policy management. Alth-
ough Mr. Starmer at the time vowed to restore
“respect to politics™, a mini scandal over govern
ment officials acoepting gifts, a policy furoee over
botched plans 1o cut welfare spending, and an er-
ror of judgement in appointing Peter Mandelson,
discredited by his association with convicted sex
offender Jeffrey Epstein, as UK. Ambassador to
the US,, Jed to Mr. Starmer's ousting by his party.
To avaid continuing this cycle of leaders who
appear to be unable to govern what appears to be
an increasingly ungovernable polity after Brexit,
and a weary public that is looking for a new mo-
del of governance to stabilise their embattled na-
tlon amikdst political storms, Mr. Burmbham will
need to gquickly implement reforms while tamp-
ing down on infighting and factionalism within
Labour. He has little room 1o manoeuvre on pu
blic revenue given his party's promise not 1o raise
taxes; yet he will have 1o find innovative ways 1o
cut the UKs welfare bill and entitlements. Simi-
Lrly, he cannot abandon European allies in their
support for Ukraine against Russian depreda-
tions on its soil, yet he will have to act quickly
mend fences with the Donald Trump adménistra-
tlon 1o prevent further breakdown in the “special
relationship™. On immigration, net migration o
the LK. is said to be down compared to previous
vears, yet the thirst for even tighter immigration
policles In some quarters Is being contested by
some Labour MPs and progressive keaders, who
are seeking a compromise approach. He will have
to step ndmbly across the many political mine
helds in tackling these challenges, vet remember
that history rewards dynamism and fresh think-
ing, rather than leaders stuck in survival mode.

YouTube Howmework
» |ndia-UK
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Building an Atmanirbhar philanthropy ecosystem

nda's philanthropic indscape has

dnl@dmunemthepuckudeth;m

ale ghving -

: , Corporate
Socal Respogh il donors
~ s grown ar outstrips annual

N A new generation
Is rethinking aout

dafferently
il of Indians are enterng the
rkets mutual funds, systematic
i t plams (SIP), and Unified Payments

Inerface (UPD. Against this backdrop, the debate
around the Foreign Contribution (Regulation) Act
(FCRA) takes on a different meaning: less a
dispute abou foreign funding than a chapter in
Inchia’s maove toward a more self reliam
philanthropic future,

Every sovereign nation has both the right and the
resporsibility to regulate foreign capital Bowing
into ongamisations that shape public life. This is
nelther unigue to Indla nor llliberal: the United
States requires disclosure under Its Forelgn
Agents Registration Act, and Avstralia and several
European democracies run comparable regimes.
The guestion worth debating is not whether
foreign funding should be regulated, but whether
that regulation is proportionate, predictable and
efficsently run,

There is also a gap between perception and
reality. The impression is that tigheer FCRA rules
have hollowed out Indian development work; the
numbers say otherwise. NITT Aayog’s partal NGO

portal lists roughly six kikh voluntary
arganisations, of which oaly about 14,500 hold
active PCRA registration. Foreggn contributions
have themselves doubded over the decade, from
about TH0,000 crare to around T22,000 crove,
The sector has not been starved of money from
abroad.

The rise of domestic giving

The bigger chamge lies at home. Domestic private

philamthropy now exceeds 2118 lakh crore a year

~ more than frve times foregon inflows -

according to the Bain-Dasra India Philarthropy
2006,

Family phdlanthropy &5 growing at double - digit
rates as a new generation of wealth creatoes
comes to see giving as part of wealth stewardship.
The centre of gravity of Indian philanthrogy has
Quiethy shifted bome.

None of this erases the hardship of the
transition. A small number of organisations faced
delayed renewals, long processing times, or
cancelled registrations, disrupting work in

Amit Chandra

Co-Founder, ATE
Chandra Foundation

Domestxe
giving, mot
foreign funding,
s what will
define India's
phiksthropic
future

education, health, liveliboods, and rural

L. This was not true of the sector & a
whole, but for those affected, the disruption was
real and deserves acknowledgement rather than
dismissal,

The transitson also exposed how unevenly the
secsor had prepared. Many ongangsations operate
with exemplary governance; athers had gone
dormant or were well meaning groups whose
documentation had not kepe pace with rising

expectations.

India’s companies went through a simskar
reckoting over the past three decades: stronger
governance inicially felt ke a burden, but it
ultimately became the very thing that won
Investor confidence and drew in capizal. The
social sector can follow the same path. If money
is the fuel of philanthropy, trst is its currency.

Better, not tighter regulation

The goal shoukd be better regulation, not just
tighser regudation. An administrative slip shoukd
not carry the same penalty as frand. A structured
windows to Correct errors, opportunities to
provide charthcatson, and an

appellate body would protect the integrity of the
larw while g geniuine organisations
avoidable disruption. The newly launched FCRA
2.0 platform offers a real opportuniy 1o simplify
compliance and move towards risk-based
supeTVIsian.

Fixing FCRA's administration, though, is only
half the task; the krger prize is to build what we
would call an Atmandrbhar ("selfreliant’)
philanthropy ecosystem. India's giving has moved
through three phases: first, & reliance on foreign
philanthropy, and second, the transformation
wrought by CSR, which now channels over
£40,000 crore a year into development. The third
phase must be powered by Indian famalies,
entrepreneurs and citizens
India’s Gast-growing commanity of high-net-waorth
individuals, whose giving has byggged well behind
the rowth in thedr wealth, This is where the
largest pool of new domestic capital can be
unlocked over the coming decade, and where
policy can help maost.

Indlia’s tax framework does not yet signal that
philanthropy is a national priority. Deductions
under Section 80G are usually limited 1o balf the
donation and capped #t 10% of adjussed gross
togal Income. Few karge donors hit those lims,
bust tax policy Is also about signalng ntens - and
other countries have been emphatic, from

Singapore’s 250% deduction to Britan's Gaft Ald
tap-up and America’s carry-forward provissons.
India need not copy them wholesale. But raising
the S0G deduction from S0% 10 100%, = =
already allowed for some categories, and lifir
the ceiling 1o 25%, would cost the exchequer
while meanangfully improving the Sow of
long term social capital.

Expanding the donor base
One mechanism deserves particular mention’
Most first-generation entrepreneurs bold their
wealth in eguity, not cash. A framework allowing
donations of appreciated listed shares to eligible
charities - with appropeiate safeguards and a
reasonable disposal window of, say, one 1o three
years so that recipients can sell in oederdy fashson
- could become one of the most powerful ways o
unlock domestic philanthropic capital

The next froetier, over & lomger barizon, is 1o
widen the base, India now has over 220 million
demat accounts, widespread SIP investing and
UPI In every pocket; the Infrastructure for mass X
participation already exists. If even a fraction of
bamclddspw!m 500 or €,000 a manth
through trusted digital platforms, millons of
citizens would become active partners in solving
the country's socal The Sodial Stock
Exchange could do for sockal capital what Indla’s
markets did for fmancial capital - a trusted
mational platform inking credible crganisations
to ardinary citizens through dear disclosure and
measurable impact.

The anfuenent runs deeper than the sums
imvolved. Domestic phiamhropy creates more
than maney; #t creates
citizens and businesses fund India's own sockl
Challenges, they bring governance, ideas,
volunteering and accountabéiey along with their
capital, strengthening not just the non-profit
sector but also the wider social comtract. That s
the real case for an Atmanirbhar philanthropy
BOOSYSIEm

Foreign philanthropy will still mamer,
particularly in research, innovation and the
exchange of ideas. But as India approaches
developed nation status, it should mmpk-mrm
India’s sockal develapment, not shape it. The
asptnnun lnthemiumﬂumlybreguhtr
foreign s weell. It is o build a
where the overwhelming share of social
transformation 8 financed, led and owned by
Indiins themsehes,

That s the promése of an Atmansrbhar
philanthropy ecosystem - and, we believe, the

mext chapter of India’s development story.
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What India’s young people are saying about families

sk a grandmather in India what has

changed since her time, and she will not

talk 1o you about fertility rates. She will
talk abourt her granddaughter, who findshed
college, has a city job, and i in no hurry to start a
family. She will say & with pride and concern in
the same breath, a blend the data reflects too.

The UNFPA survey

On World Populstion Dy this year (July 11),
UNFPA released the Demaographac Futures
Survey, the Largest study of its kind, with over
108,000 young adults surveyed across 73
countries, it asked a simple guestion: not
whether young people still wanted partnership
and family, but what stood between them and It.
(This year, India's Ministry of Health and Family
Welfare set the theme, “Healthy Timing and
Spacing of Pregnancies™ or HTSP, a reminder that
at the heart of every demographic number is a
question of cholce: whether voung people can
decide, freely and on their omn timeline, when
and how to build their families.)

Inclia’s fertility rate has seetled at two chikdren
per woman, below the replacement leved of 2.1
Some will hear that and reach for words like
“baby bust” or “population crisis®. At UNFPA, we
see something else entirely. This is not a warning
sign but the outcome of sustained government
investment across decades, in girls' education,
the National Health Mission, and expanding
contraceptive chosce and maternal health
services, The share of young women married
before 18 years has fallen from 23.3% to 20.1% in
just the last few years. That & a policy
achievement Indix’s mstitutions can rightly take
credit for.

But numbers tell more than one story at once,
and if we stop at the good news, we miss what
young India is trying to say.

Ask young people directly, and most want
what generations before them wanted. Acrass the

)
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-

Andrea M,
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UNFFA

Representabve n
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Team UN i Inda

Young Indians
still wan
families. but the
conditions they
seek reveal their
aspirations,
anxictics,

and changing
realities

country, four in 10 women and a third of men say
that two children is thedr ideal family size. The
Demographic Futures Survey found the same
pattern across countries: young people are not
turning away from family life; they are asking
whether the conditions exist to build it So why
the hesitation here? When we ask young couples
what stands between them and the life they
picture, the answers are almost always practical.
Money comes first, cited by neardy four in 10,
Then housing. Then job security. Then a very
simple, human worry: how well can we care for
our chikiren?

That last guestion Ealls on one set of shoulders
far more than another. Young women in Inda
spend over five hours a day on unpald housework
and caregiving; young men spend about half an
hour. Only 15 in every 100 young wamen are in
paadd work, compared to 55 in every 100 young
men. These are not merely statistics. They help
explain why so many capable young women feel
that they must choose between a career and a
family, when no one should have to choose at all.

The climate change issue

There is a newer worry kayered on top of the old
ones. The survey found that nearly all voung
people say climate change is disrupting their
lives, and about half say it affects their peace of
mind. Nearly half of young Indians also report
bedng very worried abowt conllict, economic
insecurity and environmental risk all at once,
among the higher rates recorded anywhere. Add
high youth unemployment and a mental health
conversation that is only beginning in many
Indian households, and a fuller picture emernges.
This Is not a generation rejecting parenthood. It is
a generation asking, quite reasonably, whether
the ground beneath it is steady enough to build
on,
Indlia is also marked by inter-State disparity.
Bihar's fertiliny rate stands ar 2.7, while Sikkim's is

just 1.0, Kerala, Delhi and Tamil Nadu have long
settled bedow the replacement level, while Bihar,
Uttar Pradesh and Jharkhand are still catching up.
These differences show that Indla’s demographic
transition & unfolding at different speeds across
States, and that no single national policy can fully
address every State's realities.

to youth aspiration

The UNFPA's partrership with the Indian
government and communities is aimed at
transhating what young people are telling us into
practical support: high-quality, affordable and
accessible childcare; Bamilies that share
caregiving more egually; continued imvestment in
stable, dignifed work for young people entering
the labour force; and greater attention to youth
mental health, including climate anxiety, n
comversations about Lamily and the future. The
private sector also has a vital role to play through
parental leave, fhexible work arrangements and
family-friendly workplaces that enable young
people to balance work and caregiving. The
UNFPA has a unique role in the United Nations
development system as a leader in data
collection, population dynamics and
evidence-based policymaking. The Demographic
Futures Survey shows how population data can
and must be deployed to help countries
understand, plan for and adape to demographic
shifts.

India is home 10 255 million young people aged
15 10 24 vears, the largest generation this country,
or perhaps any country, has ever raised. Thas is
India’s demographic dividend, a window of
opportunity that will not remain open
indefintely. The cholces we make today will
determine whether this generation can fully
realise its potential before that window begins to
chose. Young Indians are not walking away from
the idea of family. They are waiting for the
conditions that would let them say ves to It fully
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New trade pact a win-win for India and UK.

e India-UK
Comprehensive
Economic and Trade
Agreement (CETA),

which came into force on July 15,
msarks & pivotal moment in the
evolution of bilaseral ties. More
than a conventional
tariffreduction pact, the
agreement reflects a strsegic
algnment between two major
democracies seeking to recalbrate
their economic engagement in a
rapidly shifting gobal order.

The India- UK. CETA represents
one of the most wide-ranging
trade goreements concluded by
India in recent years. Aligned with
the broader India-LLK. Vision
2008, the CETA seeks to deepen
cooperation across trade,
technodogy, climate, and
Inmovanon. The agreement
reflects the growing maturity of
the India-U K. economic
partnership and provides a strong
institutional framewark for

trade and investment.

Both countries have further set
a target of doubling bilateral trade
10 o

that now appears more
achievable with the new
Inszinational framewark in place.

Gains for both sides
The headine gain for India is the
pero-duty access secured lor 9%
of Indian exports to the UK. This
is expected to boost
labour-imensive sectors such as
textiles, leather, footwear, marine
products, and gems and jewellery,
which are sensitive to pricing. It
will also benefit high-value sectors
such & ergineering goods and
chemicals, where margms depend
on consistent market acoess.
Tarif’s ranging from 707 on
processed foods 1o 12% on textiles
will now come down to zero.

The Indian government Im also
addressed concerms relati
steel exports. Recognising
UK s new steel measures that
came o effect on July 1, both
sides have qgreed on
arrangements that protect
commercial imterests, manimise

Director General O

The CETA can
reshape trade
and Investment
flows, create
quiality jobs and
growth, and
ransivion India
0 a more
competitive and
non athon-
driven economy

greater certainty for Indian
exporters. Moreover, the Import of
electric vehicles will be subject 1o
tariffrate quotas, with tariffs being
reduced in 2 phased manner. This
reflects India's calibrased
approach to balancing consumer
acoess with continued suppost for
domestic manufacturing. Inda
has akso retalned appropriate
sadeguands In sensitive sectors
such as agriculture and dairy.

The deal also opens acoess o
government procurement
markess, enabling Indian firms to
bid for a wider range of public
contracts in the UK., espedally in
sectors such as infrastructure
services and consulting.

Equally important s the
qnanent's emphasis on services

prodessional mobilicy,
F.xpmdm access for Indlan IT,
education, healthcare, fimancial
and professional service providers
strengrhens India’s position as a
ghobal services hub. The
agreement also strengthens
coaperation in education and
skills by enabling UK. institcutions
10 establish campuses in Indla.

Modern provisions on digital
trade, labour, gender, intellectual
property, and mnovagion, make
the agreemenst future ready,
enabling Indian firms to imegrate
into the UK and global value
chains, while attracting
investments for emerging sectors
such as Bntech and green
will also create new opporTunicies
for startups and Global Capabiiny
Centres to further advance
collaboration in emenging
technologies such as AL

The LK. is already India's
sixth-largest investor, contributing
around 5% of cumulative FIY
(Foreign Direct Ivestment) equity
inflows into Ind@a since Apeil
2000. The agreement is expected
to further stremgthen bilateral
Investment flows,

To maximise benefits from the
CETA, the Indian industry mwst
invest in quality upgradation,
stanclards compliance, and
sustainabdlity. Indian companies
should leverage mobility

provisions to deepen their
presence in the UK. services
market, budhd partnershaps, and
invest in longterm capabilities.
Again, with opportunities in
sectors such as processed foods,
textiles, handicrafts, and
IT-enabled services and business
services, industry bodies have a
crmical role so play In enabling
Micro, Small, and Medium
Emterprises (MSMEs) to benefit
from the agreement. This requires
guidance on compliance and
regulatory requiremenas, as well
a5 procurement opportunites.

Template for the future

At a tame of rising regulatory
barriers across the world, the

Inclia-U K. CETA reaffirms the
value of open, rules-based trade, It
supports India's Armanirbbar
Bharat vision by enhancing
compettiveness and complements
the Make in India and Digial India
schemes through greater market
acress, services exports, and
mobility. For the UK., the
apreement strengthens its
strategic economic partnership
with ooe of the world's
fastest-growing major econoemies.

Upon implemencagion, the
CETA can reshape trade and
investment flows, create qualiny
jobs and growth, and transition
Iclia 1o & msore competitive and
innovation-driven economy
thereby serving as a benchmark
for trade agreements.

Furthermose, the India-U K.
CETA can also serve as a
foundation for trilseral economic
partnerships by combining India's
manufacturing strength and
skilled workforce with the UK s
financial, sechmological, and
Pobad commercial networks, The
LUK s membership in the
Agreement for Trams-Pacific
Partnership, together with the
proposed India-EL trade
agreement, can further create
complementary opportunities for
Indlian businesses to imtegrate into
widler regional value chains,
diversify exposts, and strengthen
supply chain resibence.
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Is Yashwant Varma still a

94}”'(% (ow vl ! HC

Tdy)

judge? =

The posver 1o resign ar will protects judicial independence; when misused. it hedps evade accoungability, the repost by the comminee tasked with iwestigaing
charges of mishehaniour against forme  judae Varmia is set 1o come up in Padiament: whiat will become of Varmea now that he has resigned”

EXFLAINER

G. Mohan Gopal
Y. Yenkateran

allament Is set 1o take wp In
the coming Monsoon Session
the report of the commmiee
appotmed by the Speaker of
the Lok Sebba under the Judges Onguiry)
AT, TUGE, to mrvestigate chaarnges of
misbehuviows agaiest fonser judse of the
Allahabad and Deltd High Courts,
Yashrwant Varss, wheo has since resgned,
The allegations agalrst him arise from the
discovery In March X225 of parcialy burm
currency notes m an cuthouse at his
ofhcial residence. Mystery surmoumds
current status sod the Rulure conese of |
pending procsedings in Parfiament,
On one hand, three months after b
resignation, Mr. Varss continges 1o be
lesod by the Alladbsituad High Const
the Departmen of Justce of the Undon
BOVETTUNEIN 35 2 smng judge. This has
given rise o misgivings about whether his
resignation has taken effect or remains

subject 10 acceptamce by the President Conglitution expressly
Om the other, it as been reported that ation of

folowing Mr. Yarma's resgnation on April
O 2006, his staeus at the Bar was changed
10 “active” on ressespdion of practice.
Some of bis Guees sead Denefits as a sitting
Jude have reportedly been stopped s

the reskignation.

Four questions follow.,

(D Is Mr. Varma's resgnation subeect 10
acceptamce by the President”

O Corptatytaon vests 15 constitutions]
functionaries with the “poswer 10 resign af
will™, without their resignation being
Sulbject 8o aocepance by anry authoriny
They sy svsdgn merely Iy writing under
thedr hand addressed 10 am authoriy
specihed i the Consthution. Needing no
acceplamce, the power 1o reshgn ar will ks
an essential safeguard for the
independence of these othoes. It protects
incumibents from being foroed to work
under coercon,

The ofces vesting mounbents with
this power ae: the President; the

o

U U 5 UMMM LMY

"foe-Presadent; the Deputy Chal
the Rajva Sabies; the Spesker and |
Speaker of the Lok Sabde; o judge «
Supreme ('xvi‘ 2 padge of Higgh Cou
the Gowvernaor; the Speaker and Depul
Speaker of & SLae Assembly; the
Chalman and Deputy Chasrman of

of Public Service Commission

In contrastentigle 109 CINb) of the
thae the
arfiamennt is

mect (o accepeance by the Speaker of
the Lok Sabha or the Chairman of the
Rajys Sabdw. Under Arvicle SO0, the

stions of members of State
e Assembbes and Legslative
Coundlls are subject 10 acceptance by the
o the Chalrman.

A fiivequdge Constitution Bench of the
Supreme Court in Cavon of Indis vs Gopal
Chandry Misra (1978) yrssrmemously
reasffirmesd the power of Supreme Court
andd High Court juchges 8o resign ot wil

Justice S Murteea Fazal Al dissemed
Erom masgorEy judges who held fut a
resigning judee could choose a future dne
and withdraw the resignation before that
&ne. Bun Justice Al refiecied the
wsrrmous view of the Bench thae no
accepance wis needed for resignasion of
judpes. He wrote categorically thae “the
effeceveness of the resignation does ot
depend wpon the acoeptance of the
rvsigrsntion by the President _the

Puticly sostiabie data wagpents Tt pont reugrats

resgnation acts ex propro vigore”™
(stomaticaly without neguaring any

excternal action), A1 heast 12 High Court
Juchges Ferve resgned since 2007, One
Supeene Court judge, Justice Dalvess
Bluandeet, resigned in 2002 %0 join the
Intemasionad Court of Justice. Publicly
avalable daa suggests that these
resignations have been handied In
complance with the brw described above,

(2) Cam Mir. Varma still be held out as a
siting ol ?

Since Mr, Varmss ceased 10 be 2 judpe
om Ageil 9, describing himm after thee dane
5 a shing judee of the Aldabad High
Court in the Department of kestice’s list o
on the website of the Allahabad High
Court Is chearly wrong

There s no Justification for retalning
the name of 2 person who is not a udge
in lists of sttong judges for over three
months. 1t wosdd omly be proper for the
Usdon Degpaartment of Justioe and the
Allahabosd High Court 1o correct the error
s delete his mame. B woukd, neediess 1o
iy, Do el For him Do receive sy saliey
or benett 3= 2 shiving High Coust judee.

(3) Do the procesdings survive the
resignation, now that removal from office
15 mooe?

The Commitnes’s report pertains to Mr
Varma's conduct prior to hes resggnation
The resignation, therefore, does mot affct
the Laving of the repoet before both
Honsars and 25 Deing muade pulbdic.

Indead, there s & statutory duty 1o do sa
The puablic abao s o leyitemene righet to
know whwether the Commalines fousd any
peoved misbedsrviour on the parn of &
shining judge of & constinutionsl courn.

M the report Snds Mr. Varma not gallty
of the charges, the marer ends these.
Even ¥ the report iinds him guity, the
motion for hs removal can no longer be
moved. Having resigned, Mr. Varma does
pot hold the office of & judpe and canmo
be removed from 2. Under Section 6, the
report & 1o be discussed by Parkaomem
along with the motion. As the motion
Raprars send commot be dscussed, the
report 100 Cammot be discussed by
Parllamens under the Act

(4) Should the Constitution be
amended so that judges facing removal
cannot eviade accoumtability by resigning®

Thaere is & e conoerm thae the
framerwork for judicial sccourtabibty
through removal proceading under the
Badges (hmguiiny) Act, 968 sulfers (homn &
ophole. Judges may resign a will betore
Parllamene takes up the moton for thelr
removil, halting the entire process.

This loophole is best addressed by
amending the Comstitunon, raeher than
by enecutve or judicial imterpeetation of
the Comstitution or of the 1968 Act, The
amendment may provade thee the
resigtion of & jucker Dcing removal
proceedings is sulgect 10 scceptance
during thedr pendency. To safeguard
judiclal ndependence, the power 10
accepe the resignacion of a judee should
vest i the Chief Justice of India rather
than in the Pressdent. Should Parllamen
want %o discuss the report subemitted by
the Ingairy Commistes set up ymdeer the
Act desprite the padgpe's resgmation, it
should be amended 10 enabile & for the
prpose. e preting inadvenient slences
in the Constimution or the Act to sult the
concerns of Parllament or the Executive
would be against the rule of law.
0G. Mahan Gopal s formeer Dyrector of sthe
Nationgd Iudiosal Acadenry and former
Vice-Chamordlor of Nationa L Schood of
Lversty, Bengauru, V. Vembatesan
ributing Edilor & Saprese Count
rwr. The views are hir ovm)
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Is Mr. verma’s resignation subject
to acceptance by the president ?

Can Mr. verma still be help out as a
sitting Judge ? — *

Do the proceedings survive the
resignation, now that removal from
office is moot ?

Should the constitution be amended
so that judges facing removal cannot
evade accountability by resigning ?




LN

India’
series:

ets an updated
at has changed?

The Centre has refeased a revised serles of the 1CL updating the base vear, sectoral coverage and welghis
Here s what has changed and what it means for industrial growth

T.CA. Sharad Raghavan

The story so far:
he Union Government has
released an updated series of
s Index of Core Industries
(CT, which is & key measure of
how the main ndustrial sectors in Indla’s
eoomomy are doing. This upsdate now
brings the IC1 an a par with other recemly
updised metrics such as the matomal
accounts (Gross Domestic Product and
Gross Value Added), inflation, and the
Index of Industraal Production (1P).

What are the key changes in the new
1CH series?

The previoass KT had a base year of
200012, which was significantly oundared,
So, the first major update of the new
series of the index was 1o brimg forward

the basse vear o 2022-23. This makes the
data mare reflective of curremt realiy,
and thus makes it & more useful gy of
induestrial actwvity.

The second magor chsange was 1o
Increase the number of sectors coverad 10
niree from the previous eight. The eighn
sectors earller covered were coal, cnade
oil, naturad gas, refery products, steel,
cement, elecericity, and fertlizers.

Now, the governiment has said that
owing to the intensive use of lron ore in
industrial production, it has been added
to the list of core industries.

Other sectoral changes include
caloulating steed production on a gross
output basis rather than a net outpant
hasts 50 a5 1o being this In line with the
TP, whiich is the other major industrial
production metric,

In the coal secvor, the updated series

will only measure raw coal, and has
excluded midding and washed coal. This
change was made 10 eiminate the double
counting that cocurred m the previous
series, as both middling and washed coal
are made using raw coal.

Which sectors have galned or last
weight in the new ICI?
The imclusion of the Iran are sector and
the resultant increase in the total number
of sectors %0 nine would nasurally kead 10
a redistribution of the weights among the
sectors. Further, according to the
government, #t has revised the weghts in
the new series of the K1 1o reflect the
wegthts of the same secsors in the IP
Both of these Bactors have led o a
synificant redistribution of weights
among the sectors of the ICI The newly
added iron ore sector has been assigned a

weight of 4.905% In the Index, leaving
that mwach less of the total share to be
distributed among the other sectors.

The coal sector bas seen a big
downward revesion i its signihcance,
with its weight coming down from 10.33%
10 5.596%. The nacural gas secion, oo,
sarw 2 major domnward revision from
6.88% 10 35410 Refinery produces saw
its weightage reduced from 28.04% 1o

Some sectors increased in significance.
The electricky sector, for example, now
makes up J0.952% of the entire index, up
from the earlier 19.55%. The fertilizers
sector sarw its weightagie increase
margmally to 2.731% from 2Z63%.

Have these revisions changed the final
growth picture?
There & certalnly a difference In the data
output generated from the old series axd
the new series for the same periods of
time. However, these variations become
simaller when scaled up over time and as
you move further back. That is, while the
Mary 2026 growth of the IC1 has been
revised fram O.5% a8 per the okd series to
3.2% In the new series, the full year
growth for 202526 was onldy revised from
LI% o s

Hence, et Decase (he series has been
updated, It does not mean the ndustral

growth pecture has radically changsd.
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Will India’s plastic notes be a better alternative?

EXPLAINER

Samtosh V, Pervemal

CHENNAI

Inlia, which & among the
fve Rargest evomomies of
the workl, is il oying
with the idea of Introduc
lng plastic camrency, theee
decades afier Australia put
i place a full series of ts
denomimations and as ma
my as 60 natons wse such
currency in some foem.
Early this momth, the
Reserve Bank Wi gt
(RED currency e
arm mwvited globad I.‘!m
stons of Interest for supphy-
ing  pohmer  subsirates
with embedded security
features, sgmaling its most
comcrete step tomands im-
plementation see the o
ghoal 2000 propasal.
Paetic Bankeotes,
which last 2.5 50 4 times
loager than colion paper
motes, depending on de-

direct correlation w0 enmvi-
ronmental concemns.

Although polymer cur
rency offers an opportuni-
v o modernise cash man-
agement by enhancing
durability, reducing lifecy-
che costs and strengthening
security,  apprehersions
comoern production cost as
some calouations project
that #t can approsch or
wven esooed the Bee vakwe
of kerw-denomination
motes,  Many  coumtries
found that the production
oot aloew was JO-24% of
the currency's valae for
low denominations.

The supportens of plas-
i curency nevertheless
sary bower replacemsent fre
Quency can sty the
bigher production cost.
EI0 and 120 notes see the
haghest frequency of han-
ding and phyysical deterior

v [

.

[}

momom Fasic banienotes may abso be costiny 20 make than oM POPer ONes. CETTY IMALES

ration, leading to dispro-  time when India the coun-

portiorsiely high try is fast going bess cash-
replacvmment oot intersive and digital tran-

sactions expanding expo-
Large savings nestially. While the stand

Polymer notes coukd po-  of both the KEI and the go-
temtially defiver Barge life-  vernment may seem justi-

ES00 note has consstently  heundly in plistic currency,
been the dngle most wide  most  Importantly  when
Iy ciroslaged dencendnacion  there ks due %o the volatiliny
in India over the ast e In  petrochemical prices
vears, both by volume and  owing 10 the West Aslan
by value, as per RESannual  orisisded  ghobal  disrap
tons. Since polymer & de-
Sustaimablley concerns  rived from polypropylene,
centered around higher = flucosations in crude pric-
nial carbom footprime, phs- s could inorease increase
tic waste disposal and the masufocturing  costs  of
need for specialsed recy- plastic currency ower time,
cling facilities evem a3 2 India is dependent om
previous  stady comems-  imports  for  polypropy-
swoned by the KB and com lene, which comstitues for
ductod by The Energy and  rosgdhly & BtS of domestic
Resources bstrute found  consumption even as ma-
that the extended cdrcula  jor domestic players & Re-
thon Wespan will stand in lance Industries and In
pood stead & fewer notes  dian Ol Corporation sv
would need 1o be manufac undestaking major capaci
tured and transposted over 1y expansion almed at scal

time, gvieg polymer & ing u;udly significamly
smaller overall cawrbon by 2000,

focpeint thas paper. Semodh why i a time

uhchalpwmmsn
Key queries boceming? The Unified Pay-
The logic behind REFS L meses Intestace (UPD now
est move 10 revive the plass  processes  more tham
tic curency comes & 2 24,000 crore transactions

cycle saviegs in these low-  Nable, certain quer

of denominaioes | eeen e sty rermaid__jowrTiT |
they are not thyg ke wred

gt by value since Why shoubd lndia invest

annually, accounting for
5% of retal digital pay-
maents, while currency4o-
GOP ratio (the percentagy
of total cash @ circulation
redaive 1o GO, wisich hud
it 2 borw of £7% in two de-
cades during demonetisa.
DON6-17, Buas staywd
above 1IN, reflecting a
strucourad shift in paymen
Bedurions.

The moactary system’s
dichotomy or carrency de

ceeded 41 kskh crove by
202526 agamst 016-17 lakh
crore 3 decade sarfier, This
apparently coukd be due 1o
informal sector and Jow
digeal scceptance in rural
pockets where digtal con-
e tivity & poce.

Cost curve

o India, G on the oot of
printing banknotes is mot
avallable per denoming:
o but the KBI provides
the cost of secwrity prim-
Ing as part of s Income
stimement in the annuad re-
ports, which show that the
aggregne expenditure on
printing  curency  was
£5,101 crore In FY2023-24,
06,373 crore In FY2024-25

and WSS oure in
FY200526. Moreover, In-
i reportedly spendds al-
most 35,000 crore annuad
o replenish  and
mreaintaie its stock of bank-
notes and destrovs 20024
bdlion scdled notes & year,
mest of them lower de
noendpations, under s

Clean Noge Policy.
Polymer banknotes typr
cally cost 30-60% moee to
manulaciure thas radl
thomal comongaper notes
as they use specialised por
propylene  substrages,
transparenmt windows, so-
phisticated  anch-coumer-
feiting festures and com-
plex primeing technologies,
Added o thess costs,
ATMx, currency sorting
machines, vending ma-
chines and fanknoge pro-
Cessing equipment may re-
ity recallwation 1o
e ol

would  incur  raesition
ooeds inikally.

A research paper i the
Internanon®  fournad of
Ecomomics lound the cost
almaost doubled n bead up
10 the period of demonet-
sathom (2016), driven by the
priocing and lssue of two
new senes of banknoses
(2500 and T2,0000 10 re
phace all prioe series of the
same dencmination o cir-
culation. Smce demoneti-
satiom, £200 has also been
ssued, leading w0 @ in-
cressw in the cost of print-
g bamknotes.,

Averigie Cost per note
printed, & noted, follows »
smilar pattern, rising from
B1L5 pre-2006 10 T2.7 during
demonetisation and reset-
tling o pre-demsonetisa
tion levels as of 2009 sug
pesting marginal costs of
princing cerency i Indla
may not adways decrease
with iIncreased supply.

Hissorical perspective
RBI first mooted in 2008 to
rroduce 0O crore T

pobmer banknotes. In
2012, the Minstry of F+
nance mdormed the Parks-
ment the notes would be
intreduced oo & pilot hasis
in five cities — Kochi, Mysu-
ru, Jaipur, Bhobaneswar,
and Shimba, selocted for di
verse dimatic condigions.,

The primary objective
Wik 50 increase the shell
life bax the project was
shelved due 1o technologh
cal .
In 2003 and 2004, the
Parllament was Informed
that the Government re
mained committed to the
plice progect, after which
the  project  apparently
went sibent becase of de-
monetsstion and its ap-
purtesant costs, induding
In printing new series,

What next*

Bharmtha Resorve Bank
Note Muadesn his now in-
vited elyible domestic and
frerrenihioal manlactur
e 10 submit bids by Aw-

gust 18 for manulaciuring
opaciied  polymer sl
strate shoets designed for
banknote printing.

REl Covernor Sanjay
Malhotra had kast month
confirmed that polymer
currency was again under
active consideramon.

As Indla moves sowards
2 digital rupee and deeper
financal digitisason, the
longterm demand  for
physical cash may expand
showly, potemially reduc
ing the economic justifics
tion for knge-scale polym-
o adoptice

A currency B efcient
only when #s production
and maktenance cosls e
main a sl progoction of

wown paper and plastic;
but abowut designing a
smarter, more ofSckent
cash ecosystem In an eco-
nomy where over 841 hikh
crowe worth of currency re
mains In crculackon des-
phe the UP] pevolution.,

YouTube Homework
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‘ # & grerifas, arsft a@ a¥
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'Ed Miliband appointed Foreign Secre
India-born Kanishka Narayan handle

Former Foreign Secretary, Yvette Cooper, was named Health Secretary; Shabana Mahmood is continuing as Home Secretary: Burnham had earlier
- ™ - B

said he intended to folk

Sriram Lakshman

LONDON

ormer Labour Party
leader Ed Miliband
was appointed UK,

K

Foreggn Secretary on Mon-
day as the country's new
Prime Minister put togeth-
er his Cabinet with some
old faces lrom the Keir
Starmer Cabinet and some

W NAMes.

Mr. Miliband - whose
focus has been clean ener-
gy and climate action
was the Energy Minister in
the Starmer administra-
tion. He had visited India
in February 2025 to co-
chair the fourth Energy
Dialogue between  the
countries,

Lo N

rough with the significant tightening of immigration that Mahmood had proposed under the Keir Starmer government

External Affairs Minister
S. Jasshankar congratulated
his new British counter-
part on X. He wrote: “The
India-U.XK. Comprehensive
Strategic Partnership has
witnessed a strong mo-
menium in recent years,
including the entry imo
force of CETA. Look for-
ward to working together
10 advance our
Cooperation.”

Former UK. Forewgn Se-
cretary, Yvene Cooper, was
appointed Health
Secretary.

Focus on immigration

John Healey, who resigned
from the Starmer Cabinet
over inadegquate defence
investments, was appoint-

e
:
Y

£d Mikband and Shabana Mahmood walk on Downing Street after
UK. PM Andly Burnham took office, in London, Britain, REUTERS

ed the Chancellor of the
Excheguer (ie., Finance
Minister). Shabana Mah-
mood s continuing  as
Home Secretary. Mr. Burn
ham had earlier said he in-

tended to follow through
with the significant tight
ening of immigration thas
Ms. Mahmood had pro-
posed under the Starmer
government (the details

are expected to be Ainalised
towards the end of the
year),

Wes Streeting, who had
resigned as Health Secre-
tary from the Starmer Ca
binet in recent weeks and
became a potential conten-
der for the Prime Minister’
job, was appointed De-
lence Secretary. Lisa Nan-
dy &5 continuing as Culrure
Secretary.

India-born Kanishka Na-
rayan , who Is an MP from
the Vale of Glamorgan in
Wales, was elevated to the
post of Al Minister. He was
already a Parliamentary
Under-Secretary of State in
the Starmer administra:
tion, which is the equiva
lent of a Minister of State.

"A nation which wel
comed a 12-vear old and
his family, gave us the best
chance at opportunity, put
me in Parliament as Wales'
first ethnic minority MP,
and now atfords me the
chance o make a mark in
Cabinet,” Mr. Narayan,
who was born in Muzaffar-
pur, Bihar, wrote on X.

Miatta Fahnbulleh was
appointed Energy Secre-
tary, replacing Mr. Milli-
band. She was a junidor mi-
pister in the Starmer
administration, resigning
shortly after Labour's loss-
es in the May local elec
tons. Former Home Office
Minsiter Alex Norris was
appointed Justice Secre
tary.
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Trump imposes 50%
tariffs on Canadian

g00ds, citing dlsputgs//y

Associated Press

WASHINGTON /
U.S. Preside Donald

Trump on Monday im-
posed 50% tariffs on most
Canadian goods, declaring
that Canada has unfairly
discriminated against
American autos, alcohol
and dairy products.

The move could unleash
a new wave of economic
chaos, with risks of higher
inflation and further fray-
ing of relations between
two nations that had been
closely woven together be-
fore Mr. Trump'’s return to
the White House.

The White House said in
a fact sheet that the tarifis
would go into effect in 30
days.

Donald Trump

Canadian Prime Minis-
ter Mark Carney said in a
statement that his govern-
ment believes in the “be-
nefits of free and fair
trade,” having signed
“more than 20 new eco-
nomic and security part-
nerships”. He said Canada
iIs prepared to negotiate
with U.S. administration.
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