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e PMTa Vishwakarma Scheme) Hd 9{hR gRT
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22 2N
AT § TS 7T AR 202.'&'1%
* 63T (Launch Date): 17 fadet 2023 fagH SRSt
* q’l@ﬁﬁﬂﬁ'ﬂ‘(Mlmstry) He&H, oY 3R WWW(Mmlstry 2

of M Micro, Small and Medium F Enterpnses MSME)I q12: 394
FI91cT Tahrd 31 JeIfial 531679 (MSDE) 3R fard #1719 ot gt

em#?/
. (o 98 2023-24 T 2027-28 AF 5
i 313&1%

 qrrat (Eligibility): 819 371 S1STRT € 19 &4 a7l 18 THTfEh
FEMT % FRIT 3R RETHR (- 565, ABR, FFER, s, Ji=,
TS, AHI, Hfdehr A1)




E@B'%YU (Objectives)

o  UEUTH TR ATIAT: R & PM fagarai yHmoms 3R 98= 9o
(ID Card) S&TH #Teh TT6- 1315 9L skl SIGTET &1

* wivrer foreRT (Skill Upgradation): IR sl 5-7 f&A1 =1 Sl
gf3Te1oT (Basic Training) 371X 15 I7 3G9 37181k feAT 61 31 Ufeeqor
(Advanced Training) ST, ATY & 500/ %1 13U Y& AT

* Tefehe SeHTEA: TIITET0r 90 B W AT Heh SIS @ifed & foig
%15,000 T ZeAfohe TicdTe (Grant) 11

[EAT 3R o= it won (Collateral-Free Credit Support):
* gget fE: 1,000,000 T T AH (18 e T Fahidl

37afen)|
* Zad faEa: 22,000,000 T T M (30 HEH T Tl Aafern)
*  TTHA S Fad 5% I Tt sarst 2T (ameht TR g

&t STt @)



o TEftee aeT &1 aerar: ufd fefSed aea
(3Aferhaq 100 S92 Ifd H1E) 1 T TcdTed
Tl

*  HTchIST TETAAT: FHRITR o IcqTal hl T
HIThehTH 3N 3-hHH TEBH T gAag
4 Heg &
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Q. PM fargerat Ot & dey ¥ FAmaferiaa syat o famm i
|. I8 AT &, T N HEAH ITH HATd (MSME) EIT 3% 1 18 U

halT & hl ST (Central Sector Scheme) 2l

2. 39 ded HRITRT i AT fohet TR (Collateral-free) & 5% ah! Tt

SIS &€ 9L 3R0T Ye fohar SiraT 2

3. U8 FISHT hadl WLl &1 o qRYiEs e & forg €ivd 21

/} UPSC Mains Question

39Th AT H © FHIH-H1/H FE 2/8?
A. FHad | A2

D. 1,23R3

Q. "PM faaerat T1sHT et Us fadta gerdr g
e €, Sifceh 9 <l Iiafies R 37T Te-farsy

G <Rl GASHTId T 3T U T4TE 21" 36 o 6
ST | JISTHT % & 92ahi &1 fF=gu0r FHifsrg 37t
g it 13T foh I arHior Srefeaae T i HTed i |
fore weh R TeT B dehdl 82 (250 3185, 15 3ie)




Allahabad HC frees man confined
after conversion, relationship with
Muslim woman, cites Articles 21, 25

Ishita Mishra
NEW DELHI

The Allahabad High Court
on Wednesday set at liber-
ty a 3l-year-old man, Ayush
Malik, who had accused
his father of illegally con-
fining him after he convert-
ed to Islam and entered in-
to a relationship with a
Muslim woman, Chandni
Qureshi.

Based on Mr. Avush’s
submission that he had vo-
luntarily embraced Islam
in 2014 and accepted Ms.
Qureshi as his partner, the
court observed that the
choice of a person with
whom an adult wishes to
establish a matrimonial re-
lationship forms part of the
right to life and personal li-
berty under Article 21 of
the Constitution.

It added that such choic-
es cannot be curtailed
merely because they are
contrary to the wishes of
family members.

Following Mr. Ayush’s
conversion from Hinduism
to Islam, the police in
Shamli district registered a
case under the Uttar Pra-
desh Prohibition of Unlaw-
ful Conversion of Religion
Act, 2021 against Ms. Qu-
reshi and her father.

The two were subse-
quently arrested in con-
nection with the case and
spent months in jail before
being granted bail by a
Shamli court on July 24.

Capable of decisions
A single-judge Bench of
Justice Sandeep Jain,
which was hearing a ha-
beas corpus petition, said it
was apparent from Mr. Ay-
ush’s statements that he
had attained majority and
was capable of taking deci-
sions concerning his life.
In his plea, Mohd. Sul-
tan, claiming to be Mr. Ay-
ush's friend, alleged that
his friend had voluntarily
embraced Islam without

coercion, undue influence
or inducement and subse-
quently decided to marry
Ms. Qureshi. The plea also
claimed Mr. Ayush’s father,
Devraj Singh Malik, had
opposed the relationship.

During his interaction
with the Bench on Wed-
nesday, Mr. Ayush said he
had been subjected to
threats and confined ille-
gally by his father since
June 4. Mr. Devraj disputed
the allegations and told the
court that his son had been
influenced by “certain
individuals”.

After hearing both
sides, the court said noth-
ing had been brought on
record to persuade it to dis-
believe  Mr.  Ayush’s
statement.

“Freedom of conscience
and the right freely to pro-
fess, practise and propa-
gate religion are guaran-
teed under Article 25 of the
Constitution,” the court
stated in its order.
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L EONEC R IEDIC (Constitutional Provisions)

*  IITCId A 39 "IN § U T Hia9™ % 31 5@ Hifers AR
(Fundamental Rights) shT 4Tl fea:

* 31'3%321 (AM} - FTa 3 SR Tt i TR

&1 fe=mr B

HAITAT A UEe & Hfth FT T G T T
AR d&d oAih hl 49idT (Privacy) W
———

o qfar & gewai it srwgafa & rar ot aaw=F & 39 R

&l SHT A2 AT Hehd Tl (3

114 g4H #1e % Ufdertae efea

F4' (2018) 3R .04, W'(mm At 78 fagia aa

T3 7137 1))

+ 3SR 25 (Article 2) - 30T Y 3 e 35 SrTer T A A,
JATTOT THIA 3T TR HA I TFa=ar:
*  3HF ded el AN Hl A T=37 1S oft el s 3k 3aw
faramg waH (Freedom of Conscience) Wlﬂﬁiz/m 2l



SHTAT AT (Legal Provisions) —
* FdT Teaeftahtur T (Habeas Corpus Petition): -~
* 337 226 (High Court): 38 dad A fwet =afw =i
Ay ferrad/dus § M o foiu 3= =mrer | Arfert R

qehd 2l
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Prohibition of Unlawful Conversion of Religion Act, 2021):
* WA T8 FHA 41, SAler, sIed T30 41 NIEHE AR
T U e gfEgd T 33 30T 2
. Www:aﬁuﬁwﬁaﬁ?%mﬁﬂﬁm,mo

Sterat o Tt | foRaT T 2, 9 36 A ¥ ded SInE
HTHEAT &1 AT AT H1LETs HAT ST HHT SITU|
*  WRETT =TT |WigdT, 2023 / IPC - 3734 Y H dereh F417
(Wrongful Confinement):
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- 25 Rl Ho [
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Modi gt e In o LS. demand o get rid of
comnpanics: Kharnge terms US thireat of highs

The Hindw Burcas

NEW Iilw

ounting a sharp
Ak on the Na
resdra Modk o

vermment over the atro
duction of a2 change on
cermain UPl wransacuons,
Leader of the Opposition
in the Lok Sabha Rahul
Caandii on Wednesday
cused the Prime MNinksoer
of “proserating” before 1S
Pressdest Dosadd Tramp,
and dermanded an mmw
diste rollbachk of e
decison

In a video posted om X,
Mr. Gandhl sald Mr. Modi
had “decided 10 lie down
stragghe and poostrase him
sell in Fomt of Domald
Trump”™, and accused the
povertiment of mposmng a
UM ax™ on Indams 10
pvw "2 lwaw amoumt of
money”™ o the Unied
Neaten

Inddira Camchl B wars onee indeed whethey
e Banes bl o rigdht and Beer response

wars, Tdon® bean el F ot kesn

rizhi, | stand serakghe’. Modh M hes a
completeh dfferent conoept. Hie s
nedther beft nor righe, he has dockded o
10 Dhe o stmazihue andd prositrane
Prberescdl e froms of Dewakd Trusmgp

RANUL GANDMI
Comgress eosber

iy was
e hed whether she
eans i or night and her
response was, ‘1 don't kean
eh, | don't leam rghe, |
sand strakgha .’ Modyl has a
completely diferent con

cept, He is mether left e

right, he haes dechded 10 lie
doun sraght and pros
trane himsel! in from of De
akd Trammp,” Ne Candhi
sid. “Modiii, sop lying
doun in front of the LS,

have 2 spine, stand up and
rodiback the UF ™ M
Candhi added

N Corgress Yaas
soughit 2o ink the LA dech
Shof) Do what it describes as
powing ULS pressure om
India, mclodng demands
for changes w0 the 200
merchamn  Gacomnt  rale
(MDE) regane for UPL The
party has abo ssepped up
its atrach following mosves
in Shw US Corgires o im

d to prostrate before
ul on UPI fee

UL siys Latram, questions i mone ingends 1o benefit US
neries buying oal From Russia a Biilure of Indiias foreign px

POSE NS on Oountries
buning ol and g from
s

Corglress general secre
sary in charge of comemumd
cations  Jainen  Ramesh
sald the US. Trade Repre
wontative haad varler oriti
osed LUP lor being free
and for having Saphsced
card compambes sich as V)
xa andd Nostercard

“Here, the Mod goverm
ment has grvwm into a2 LS
demssnnd o et 16 of 2o
MUK and chourpge e LINT
M. Russesh sabd guestion
ng why the rate had been
fxed o O4% and whether
the move was intended to
enable US. cad compa
pbes o compene with UM

“The M has redefined
NOTA - Narendras Ongo
ing Tramp Appesament ”
e sk

Comggrens pressdent Mal-
Bharjun Kharge, reacting
o thw LS. tarit] leggadation,

sakd the threat of
rils showed dhe
vernment's  lore
trade poliches had
by falled™

“From caridTs and trade
1o HIE g ation, v
andd dightal peryrmerss, the
pressure from Washingywon
keeps mounting, and you
‘Howdy Modyl" beep sur
rendering!™ Mr. Kharge
sl on X

Carhier, Comgress media
and publicity department
head Pawan Khera sl
"We e oot playving bal
with Amenca and China
We wre the ball

The povernment, ho
wever, sadd the new MDR &
Nt 3 ChaEpe O Consum
owe

Congress spokesperson
Suprava Shrimate rejectnd
the grvermment’s position,
srying the move woulkd uls
mately incresse costs foe
cedEmary e

RSS afhiliate urges govt.

00K at ‘broader savings’

before imposing UPI fee

Yehira Mshra
NEW DL

Ashrwan Makagam, co-0on
vener of the Ssadesis s
ran Manch (51N, the oo
s Wit o L4 5
Eohiriva  Seavamsevak
Sangh (RSS), on Wednes
day raved comcern aboee
the povermments pro
posend merchoet discoum
rate (MDD om LW trams
o alboee 2000, caling
for the maove o be reconst
deved. He angeed thee the
few wan sort pastthed] by the
o mvoived

In 2 pest on X, Ne Mo
hajan sald there was limle
peason for Dands o seed an
MDR on UPL potreng e
that the dgital payments
watemn had helped bring
down thes Costs 5 derms
of ATMs ad other indas
oructure. “UPl transacson
fov b ool uwidormusade s
demeaning = xheve
mwent of Blurae, which has
gotul appeal. Poboymak

S NV
54—’—-'

Coviw hn progesad 20 &

MR 3 e tart papTects
ave 11 000 Sveough UM

ers have fadled %0 factor In
reduced logndios comds due
w UM, making Bhara
mote  competithve,” e
sad. He abo argued that
cyvbersecuney costs shoukd
not be ched 25 2 reason hoe
oroducing the charge,
wrymg wch expernes weee
part of banks'  regule
CPET Al

The pgovernment has
proposed 2 0% MDE on
mercham payments abowe
22000 heough UM, Py
ments betwevn mdhvaduah

] smaller  merchan
ransactions wil ot =
tract the lew
The gqueston s why
them oo™ Mr, Malujan
sabd, arpuing that even by
e merchants Souldn
b taxond foe acorpting UM
PasTDeres
Speakong to The Mindu
Mr. Mahajan referved 0
comovrrs b load ratved 11 2
recert artiche abont the Ln
e States Trade Rejuesen
e and Indla’s o
MDR systemn. The SM oo
cormvener id the govern
mem should noe change s
policy becanw of saxh
presure. He sald e
rosath of UM had reduced
the business of ternation
¥ card nesworks such as
YViea and MNemdwwcard and
helped India save on o
retgn  eschuge outgn
“The povernment should
Jook ol e broadey saninggs
peaerated by UM betore
§ abead with thy
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T4 (GS Paper 2, Q1 - 10 Marks / 150 Words)

Same-sex partner can be
made nominee for medical

1S] ' HATCH- Self-identity) ¥ waftra fwmar 1 arferan
decisions, Centre tells HC ARETFA (Self-ddentity) @

The Hindu Bureau
NEW DELHI

The Centre has told the
Delhi High Court that an
adult can nominate a
partner, including one in a
non-heterosexual relation-
ship, to make medical deci-
sions if they become inca-
pacitated, potentially
opening the way for same-
sex partners to act for each
other despite existing rules
not clearly recognising
such arrangements.

hip  with her
since 2015 and
married her in New Zea-
land in 2023. Her plea
highlighted that in the
event of a medical emer-
gency, she could be left
without any legal mechan-
ism to make critical deci-
sions for her partner, des-
pite the couple having

Govt. says such a
nomination could be
subject to applicable
law and appropriate
safeguards

lived together in Delhi
since 2018.

Responding to her plea,
the Union Ministry of
Health and Family Welfare
and the National Medical
Commission said that al-
lowing a competent adult
to nominate a partner, in-
cluding one in a same-sex
relationship, to take medi-
cal decisions in the event
of incapacity was “substan-
tially capable of being ac-
commodated within the
existing legal and ethical
framework”.

“Permitting a compe-
tent adult to nominate his/
her partner, including a
partner in a non-heterosex-
ual/same-sex relationship,

to take medical decisions
on his/her behalf in the
event of incapacity would
constitute a logical and tai-
lored extension of the
same principle,” the affida-
vit said. It added that such
a nomination could be sub-
ject to appropriate safe-
guards and the applicable
law.

It further submitted that
where a competent adult
has nominated or othe
wise authorised '
partner to act on their be
half in the event of inca-
pacity, “there appears to
be no medical or ethical ra-
tionale for excluding such
person merely on account
of the sex, gender or sexual
orientation of the partners
or because their union
does not fall within the
conventional understand-
ing of marriage...”

The petition is likely to
come up for hearing on
Thursday.
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Currency conundrum

Boosting local currency rade in BRICS
is not a simple choice for India

he BRICS New Dethl Declaration shows
T that progress in enbancing local currency
trade has been incrememntal. The para-
graph pertaining to local currency trade acknow-
keddges the efforts of various task forces and com
mittees but Glls short of offering any concrete
proposals, Recently, the Commerce Minkstry Indl-
cated that Inda’s rupee trade with iis BRICS
partners was limived, with only the UAE and Rus-
sia engaged in 1. Even those valumes are relative
by small. Until recently, Russia had struggled o
dispose of the rupees it was accumulating from
its exports to India. Some avenues have now
opened, with Russia being forced to Import pe-
trodeum products from India due to Ulkoraine’s at
tacks. Bue that is a trickle. Another option is 1w
treat any BRICS currency as “Jocal’. India has al
ready been using the UAE Dirbsam to pay for Rus-
sian odl, However, the latest Declaration's men
tion of promoting BRICS local currency trade
“while respecting national prsorities and acknow
beclging that there is no one-sioe-Nis-all approach”™
5 tellingg. Clearly, there are some intra-BRICS is-
sues that need to be addressglf The deliberations
are not public, but it woul@hot be surpeising i
was India that had emphif bl ties
and rassed problems withWlone-size-fits-all” ap
proach, Local currency tradt™SNgyolves several
strategic considerations lor India.
On the one hand, India would prefer bs.comi-
nue beang paid for s exports in dollars. A depere-
clating rupee ensures that every dollar paid to In
dia results in a higher amount of rupees. As a
coumry looking 10 boost exports, India would
want to retain this advantage. On the other hand,
India s also a major importer and would like 1w
pay in relatively cheaper Jocal currencies. It will
evertually have 1o choose, Then there is the fact
that China accounts for about two-thirds of all
BRICS exports. BRICS local currency trade will
largely be trade in the vuan. Refations with China
might be thawing now, but India would still be
asth o conduct s business in the yuan. it is also
mmportant to distinguish between local currency
trade and a BRICS currency. While India has so
far been cautiously supportive of the former, it
has been vocal in opposing a BRICS currency, lar
gely because of China's likely dominance of such
a currency. Then there is US. President Donald
Trump’s threst of 100% arifts on countries
adopting a BRICS currency. India has displayed a
pragmatic approach to dealing with Mr. Trump,
and it will not court such tariff threats lightly.
Countries such as Iran and Russia have pressing
reasons 1o move away from the dollar. So far, In
dia does not have a convinding enowggh one, and
the New Delhi Declarason reflects that
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The survival of the pygmy hog depends
on a thriving ecosystem
he dedine of the pygmy hog - the sole
surviving species of the genus Parcula
and the world's smallest wild suld - Isa
marrative about the decline of India’s alluval
floadplains. The pygmy hog depends significam
ly on dense grasslands to feed, conceal itself, and
reproduce, so distress among these animals s an
indicator of the Soodplam suffering degradacion.
Prosecting the pyemy hog can also extend prodec
thons to threatened species such as the Bengal
florscan, hispid hare, hog deer, and greater one-
harned riinoceros. The Assam government was
recently rghe to Liud the efforts of a capeive
breeding programme that increased the pygny
hag populaion in the Stase 32.fcld In the last
three decades. Breeding from a small founder
stock while preventing diseases - sulds are highly
susceptible to swine diseases - and inbreeding
reguires conservationists to track pedigree, fol-
low blasafety protocols, and condition indivi
duals before release. That said, the species’ sur-
vival in the wild depends an the sarvival ol
speciiic ecasystems, and the Ltter remains a
work in progress. The pypmy hog was befieved w0
be extinct by the mid 20ch century as Sloadplains
were converted for farms, tea plantations, and
fBood control infrastructure and were degraded
by levasive planes and altered flood cycles, with
the unscientific burning of grasslands further
fragmencing habitats. A few Individuals were re
discovered m 1971, prompeing one conservacion
effort, The current efforts are due 1o the Pygmy
Hog Conservation Programme from 1995
Even now, the difficulty of spotting and count-
Ing these animals means that & & hard 10 say how
manty exast in the wild, per the Durred]l Wildlife
Conservation Trust, there were somwe 250 indivi-
duals in early 2025, with the last surviving namaral
papulation in the Panbari grasslands area of the
Manas Natsonal Park, Since they continuee 1o be
threatened, the captive individuals form the insu-
rance group, bt even sa, the group's longtern
evolutionary fitness s stll not guaramteed. Re
searchers are also alert 1o the scoumulation of
Parmaful gene varanes in the population and ke
genetic diversity, and thus look forward to the
Py hog's nataral habetats being restored. Al-
huvial Soadplains are dynamic ecosystems; in ad
dition to threats such & land comersion, eforts
1o ‘save” them, such as widespread dry-sesson
fires, can still deszray the dense cover the pygny
P meeds, On the other hand, suppressing eco-
logical processes can eave trees and shrubs 10
turn grasshand into woodland. Given the plan 10
Incresse the wild pagmy hag population 5o 300
by 2040, Assam needs to revert the fragmenta
thon of s protected grasslands, especially in Ru-
pahl and Kanchanharl, and 1o ressare butfer
pones around the Mamas and Ovang National
Parks and the Sonal Rupal Wildiife Sanctuary,
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Chinas strategy amid West Asia’s security realignment

hinese President Xi Jinping’s visit to Egypt

(September 1-2, 2026) marked a shift in

Beijing's engagement with West Asia. In
talks with Egvptian President Abdel Fattah E}-Sisd,
Mr. XIi set out a four-point formula for a new
regional security architecture, Beljing has long
talked about the need to rethink regional
security, but this is the first time it has elaborated
what such an architecture should look like,

Among the four points, the first is the need to

“unleash thg internal momentum gfgegional
common securnty”. The core component of this is
to reduice the “interference by external forces"”
while supporting regional countries to strengthen
dialogue on peace and security. Second, Mr. Xi
called for the issues in the region to be discussed
comprehensively, while prioritising the goal of a
ragastate solutigedor the Palestinian question.
Third, he stressed that “lasting stability and
security in West Asia relies fundamentally on
devglepiment™. In doing so, he articulated
Beljing's opposition to the weaponisation of
international waterways, while positioning
economic diplomacy and development
cooperation as the preferred instrument for
Chinese engagement. Finally, Mr. Xi insisted that

all these ef must happen through the United
Nationgramework.

A shifting security order

The announcement comes at an interesting
moment in the evolution of West Asian
geopolitics, The United States-Israeli war against
Iran, the fracturing of Gulf security assumptions,
disrupted energy flows and the closure of the
Strait of Hormuz, and rising Turkiye-Israel
tensions have all pressed on Chinese interests.
Pakistan’s brokering of a U.S.-Iran understanding,
which Beljing supported, offered a template for
extending influence without exposure. Then
came the Mecca Joint Defence Agreement on
August 7, 2026 between Pakistan, Saudi Arabia
and Tirkive,

In theory, a North Atlantic Treaty Organization
(NATO)style mutual defence agreement would
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The Chinese
President’s visit
to Egvpt has
outlined
Beljing's
approach

not be welcome in Bedjing. Over the years, the
Chinese leadership has repeatedly pushed back
against what it says is Cold War mentality and
bloc politics. But in this case, it has been
extremely cautious. There has been no formal
comment, no direct leadership statement, and no
word from its ambassadors. That, however, does
not mean that there has not been an internal
debate.

Mecca pact, Chinese views

For instance, Long Chen of Renmin University’s
Chongyang Institute has argued that the Mecca
pact might actually serve American purposes,
Every administration since (then) U.S, President
Barack Obama has sought to shed direct security
costs, the 2025 National Security Strategy says as
much explicitly, and regional states arming
themselves is precisely what offshore balancing
requires. He noted that all three signatories
remain dependent on American weapons and
intelligence. Of course, what all of this ignores is
the difficult security relationship that Mecca pact
members have with Israel, a key American ally in
the region.

Others such as Zhou Li, a former Vice-Minister
of the International Department of the Central
Committee of the Communist Party of China has
argued that the pact is an exercise of regional
strategic autonomy, produced by the erosion of
American hegemony, and consonant with China’s
Global Security Initiative, Mr. Zhou has
contended that comparing this agreement to a
NATO-style treaty is foolhardy, as there is no
published text, no joint command, no
cost-sharing, and no binding obligation.

Essentially, Mr. Zhou concludes that such a
pact dilutes American primacy without creating a
rival bloc that Bedjing would have to position tself
against. Mr. Zhou also suggested that the next
member to join the agreement could be Egypt,
which is where Mr. Xi's statement and the choice
of venue for it are significant. In calling to
“unleash the internal momentum of regional
commeon security”, Mr, Xi seems to have weighed

in on the domestic debate, leaning in favour of
Mr. Zhou's argument.

What likely prompted him to do so is the belief
that while Washington remains the preponderant
military power in the region, its ability 1o defend
allies against Iranian strikes, 10 enforce its will in
the Strait, and to sustain commitment as its
dependence on Gulf energy declines are all now
open questions, Gulf states are, therefore,
hedging, buying insurance from Pakistan and
others. In other words, the American credibility
problem has become an opportunity too juicy to
miss out on. This is a moment during which
Beijing can throw cautious support behind
attempts among regional actors to pursue
autonomy, with little practical cost to itself.

Beljing’s interests
China has significant economic and energy stakes
in West Asia. If regional states are building their
own architecture, Beljing can support the process
economically and remain militarily disengaged. It
already has substantial defence and technology
trade with Pakistan, growing ties with Saudi
Arabia, and openings in Tiirkive and Egypt. Saudi
Arabia and Egypt together absorbed roughly a
third of China’s combat drone deliveries in the
decade to 2023, according 1o Stockholm
International Peace Research Institute (SIPRI)
data. Rivadh has also built domestic solid-fuelled
ballistic missile capacity with Chinese technical
assistance and is increasingly attracting Chinese
technology investment. So there could be money
to be made and influence to be cemented in
terms of defence and technological engagement.
In essence, the formula announced by Mr. Xi
in Cairo is a significant position being articulated
with regard to the emerging security framework
in West Asia. Whether this framework will
demand certain guarantees that China remains
reluctant to offer is something that must be noted
going forward. More interestingly, it seems that
despite all the friction, Beijing and Washington
might be able to find some common ground in
West Asia,
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FCNR(B) deposits
saved India from a
BoP deficit in July

MUMBAI

India's balance of pay-
ments (BoP) received a sig
nificant boost in July 2026
as non-resident Indian
(NRI) deposits under the
FCNR(B) scheme surged to
$33.5 billion, accounting

for a substantial share of

the country’s capital ac-
count surplus during the
month.

The capital account sur-
plus widened to $27.7 bil-
lion in July 2026, nearly
eight times the $3.5 billion
recorded in July 2025, Dol
lar denominated bank de-
posits from NRIs contribut-
ed 1o most of this.

Without the RBI's spe-
cial scheme, NRI deposits
would have remained at
their usual monthly level
of S1 billion. Combined
with a $15 billion outflow in
other bank capital, this
would have pushed the
capital account into a $4.8
billion deficit. When added
to the $7 billion current ac-
count dehcit, India's over-
all BoP would have faced
an $1L.8 billion dehcit,
which would have marked
the third month of deficit
had it not been for FCNR

(B) deposits.

RBI's special deposit
scheme attracted $127 bil
lion in NRI deposits, with
more than 26% of the in
flows recorded in July
2026. This helped keep the
capital account in a $27.7
billion surplus and the ov-
erall BoP at a $20.8 billion
surplus during the report-
ing month.

“FCNR(B) inflows and
more of External Commer-
cial Borrowings (ECB) in-
flows for a few more
months kept the current
month and the whole fiscal
year comfortable for the
balance of payment. This
can be a one time comfort
and may not be available
next vear,” said Madan Sab-
navis, Chief Economist of
Bank of Baroda.

Focussing on FDI is the
crux and FII outflows
should slow down and turn
paositive for the capital ac-
count to be in a self-sus-
taining surplus, he said. Gi-
ven the global conditions,
it may be difficult for signif-
icant inflows of Fll or FDI
to come in. This can mean
a continued pressure on
the foreign exchange re
serves, Mr. Sabnavis ad-
ded.
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Saudi warplanes pound Yemen as
Houthis claim shooting down a jet

Saudi Arabia has caried our as many as 450 air strikes on Yemen this week, says milicant group: Houthis claim that a locally
made munition was used to target the warplane; LS. bans its employvees from travelling within 20 miles of Yemen border

Reuters
RIYADH

auds warplanes
s pounded Yemen, the
Houthis saxd on
Wednesday, as the lran-
bhacked fighters solidified
their gains after a lightning
advance that has extended
Tehran's reach in the West
Asia war and further dis
rupted global oil supplies.
In a sign of the worsen-
ing conflict in a new
theatre, the United States
tightened s travel wam-
ing for Saudi Arabia, ban-
ning government em-
ployees [rom travelling
within 20 miles of the Ye-
men border.
The Houthis, who since
last week have swept

The reported wreckage of » Saudi F-15 lighter jet that was shot
down by Houthi miltants in Nanb provinge of Yemean. &9

through Yemenl towns
along the Red Sea coast
and seized Blands in the
Bab el-Mandeb strait at its
mouth, released battlefield
video overnighe of fighters
seizing armoured vehicles

from Saudi-backed lorces,
Warplanes flew overhead
and huge explosions bil-
lowed into the sky from
desert dunes,

Houthi military spokes-
person Yahya Saree said

the Houthis had shot down
a Saudi F-I5 fighter jet,
claiming a locally made
munition was used 1o Lar-
et the warplane

*The Yemeni Armed
Forces, with Allah's asd and
grace, succeeded in shoot-
ing down a Saudi F-15 figh-
er jet while it was carrying
out hostile operations in
support of its military mo-
bilisations in the airspace
of Marib province,” Mr. Sa-
ree said on social media,

Mr. Saree said the Sau
dis had carried out as ma-
iy as 450 alr strikes on Ye-
men this week. Officials in
the Saudi-backed govern-
ment that controls south-
ern Yemen have acknow-
ledged that their forces
and those of Saudi Arabia

were conducting air strikes
on  Houthi positions,
though Rivadh itself has
not confirmed them.

The Houthis have fired
repeatedly into Saudi Ara-
bla over the past week
causing alarms over cities
in the south and west. An
attack blamed on Iran
aligned fighters in Iraq Lt
week also knocked out
Saudi Arabia’s East-West
Pipedine, the main route
used to divert exports
away from the blockaded
Stradt of Hormue.

The number of Yemenis
flecing the Aghting soared
once again 10 over one kakh
people, the International
Organisation for Migration
sald, as fears grow over a
return to civil war.
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Greater emphasis on cultural sensitivity
as Indian athletes arrive in Japan

The host nation is very strict in terms of how you behave, how you dress and how vou manage yvour waste: Deputy chef de mission Sharath Kamal

ASIAN GAMES

Jonathan Selvaraj
NEW DELHI

on't liter. Carry
I)_vuux trash il
vou find a bin.

Cover visible tattoos.
Queve properly. Use ear-
phones, avoid loud music
in public, and do not hug
or touch strangers.

As India's athletes arrive
in Nagova for the Asian
Games, they have been
briefed on Japanese eti
quette. “You are not just
travelling to Japan as an
athlete; you are represent-
ing India. Respect the
rules, respect the people,
respect the culture,” says a
Sports Authority of India
video shared with partici-
pants.

Deputy ched de mission
and table tennis great

New digs: A view of the container-based housing units for athletes in Nagoya REUTERS

Achanta Sharath Kamal
says greater emphasis has
been placed on cultural
sensitivity this time.
“Japan Is wvery, very

strict in terms of how you
behave, how you dress and
how you manage your
waste, There are very few

dustbins, but you can't li-

ter anywhere. You need to
carry the trash back tw
where the dustbin is.” Sha-
rath told Spartstar.
Athletes have also been

sensitised about sexual ha-
rassment and abuse.
“There’s no excuse for it
You can't touch amvbady
for any reason,” he said,

Preparation has extend-
ed 10 accommodation.
Some athletes will stay in
shipping containers and
cruise ships, with proto-
types set up at national
training centres in Benga-
lury, Patiala and elsewhere
so athletes could expe-
rience the limited space
beforehand.

Sharath, who has tra
velled three times to Na
gova in the build-up, says
conditions have changed
sharply since his first visit
last vear.

“Last year it was 40 de-
srees and clear skies, This
year there have been ty
phoons... there was llood-
ing a few days back.”

The Games will also be
logistically  challenging.

Unlike Hangzhou, where
events were largely cen-
tralised, Nagoya's venues
and accommodation are
spread across a wide area.
Hockey, for instance, will
be based near its venue,
around 90 minutes from
the repurposed Games vil-
lage.

India has consequently
decentralised medical sup-
port, with doctors and
physiotherapists across lo-
cations. It has also pushed
for consistent food op-
tions, including halal
meals and comfort food
such as plain daal, and
mapped Indian restaurants
near athletes” hotels.

The organisers initially
planned four athletes per
12-by-18-foot container but
reduced that to two after
objections from India and
other countries. Boxing
weigh-ins have also been
moved to the team hotel.
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