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Overweight and weak
The UN is unwieldy, and needs to move
away from superpower hegemony

he 8lst session of the United Nations Gen-

eral Assembly (UNGA) could have been

written off as just another vear, with
another set of speeches delivered on the global
multilateral stage. However, this vear, the UN’s
annual Summit has a unique sense of urgency.
This is UN Secretary-General (UNSG) Antonio Gu-
terres’s final session, after a tenure marked by a
record number of global crises, conflicts, pan-
demics, climate disasters and the advent of a
dangerous age of Artificial Intelligence. Not since
the Second World War have there been so many
conflicts; one study recorded more than 65 con-
flicts across 35 countries in 2025, the highest
since 1946. Growing polarisation on every major
issue, wars by global superpowers in violation of
the UN charter, nuclear threats and the imposi-

tion of unilateral and illegitimate sanctions have
weakened the UN, which at 81 seems overweight,

weak and unrepresentative of the world. This
makes it an important year for the world to unite
in favour of a strengthened and reformed UN
while choosing the next UNSG to guide that pro-
cess over the next decade. This is an important
vear for South Asia too, with the election of Ban-
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gladesh’s Foreign Minister Khalilur Rahman as
the President of the UNGA’s 81st session; he will
oversee the UNSG’s selection. It was disappoint-
ing that the world's most powerful leaders and
those at the heart of the conflicts in Ukraine, Ga-
za and the Persian Gulf failed to suggest solutions
for the future. U.S. President Donald Trump
spoke about the possible “annihilation” of Iran,
and defended U.S. actions in Venezuela. Much to
India’s chagrin, he again claimed to have nego-
tiated peace in conflicts including the 2025 India-
Pakistan four-day war. Iranian President Masoud
Pezeshkian referred to the US. and lsrael as
“murderers, terrorists and assassins”. The Rus-
sian President skipped the session, while the U.S.
denied visas to the Palestinian delegation. An in-
itiative led by the European Union and a few oth-
er countries, co-sponsored by India, to build a
Partnership for Multilateralism (P4M) beyond su-
perpower hegemony is well-meaning, but was
drowned out by the rancour at this year's UNGA.

For India, this year was significant as the Na-
rendra Modi government launched a campaign
for a second two-year non-permanent term in the
UN Security Council in 2028-29. It was therefore
surprising that Mr. Modi decided to skip the UN-
GA speech this year, and the multilateral summits
on the side-lines, fresh from his hosting of the
Delhi BRICS Summit. India’s voice, of a balancing
power that speaks for a rules-based international
order based on the UN Charter, diplomacy and
dialogue, is needed more than ever amidst the

global warmongering.
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Revisiting India’s nuclear doctrine without revising it

ndia's nuclear doctrine has remained largely

unchanged for over two decades, even as its

security environment has shifted
dramatically. Since its operationalisation in 2003,
China's military rise has accelerated, Pakistan's
nuclear posture has evolved, disruptive
technologies have reshaped deterrence, and
geopolitical competition has become more
multipolar. Yet, the doctrine's core principles -
credible minimum deterrence and a declared No
First Use (NFU) posture - have endured, albeit
with a specific provision retaining the option of
nuclear retaliation following a major biological or
chemical attack on India or Indian forces. The
question is whether a framework crafted for the
early 2000s remains fully aligned with the
security challenges of the mid-2020s,

A doctrine for another era, strategic shifts
India's nuclear doctrine emerged from the
distinct strategic context of the late 1990s, The
1998 Pokhran-1I tests established India as a
nuclear weapons state, while Kargil (1999)
showed that nuclear deterrence did not rule out
conventional war. The 1999 Draft Nuclear
Doctrine and the Cabinet Committee on
Security’s January 4, 2003 decision sought to
reconcile deterrence with restraint. The 2003
decision operationalised a posture based on
credible minimum deterrence, No First Use (NFU)
and massive retaliation to a nuclear attack,
supported by a survivable second-strike
capability and firm civilian control, Judged by its
original objectives, the doctrine has provided
continuity, predictability and strategic stability
for more than two decades, The question is
whether the assumptions underpinning it remain
stable.

The strategic environment underpinning the
framework has changed in three important ways.
First, China and Pakistan have grown more
strategically aligned. When the doctrine was
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formulated, the two nuclear-armed neighbours
posed distinct challenges; today, those challenges
are increasingly interconnected. China has
expanded and modernised its nuclear forces,
strengthened military infrastructure along the
Line of Actual Control and deepened defence
cooperation with Pakistan. Pakistan has
diversified its nuclear capabilities, including
tactical nuclear weapons intended to offset
India’s conventional advantage. India must
therefore account for the possibility that
pressures from two closely aligned nuclear
adversaries could interact during a crisis.

The second shift is technological. Artificial
intelligence, cyber capabilities, space-based
surveillance, hypersonic weapons and ballistic
missile defence are reshaping deterrence by
shortening decision-making timelines, increasing
the vulnerability of command-and-control
networks and complicating assumptions about
assured retaliation, These technologies do not
invalidate the doctrine’s core principles, but they
alter the environment in which they must
operate. Nuclear deterrence ultimately depends
on the alignment of doctrine, capability and

The third shift is geopolitical. The Indo-Pacific
has become a key arena of great-power
competition, while the international system has
grown more multipolar. U.S.-China rivalry, closer
China-Russia coordination and India’s expanding
partnerships have reshaped the security
environment. Nuclear doctrine can no longer be
viewed solely through bilateral deterrence;
regional crises are increasingly shaped by wider
geopolitical competition.

Review, not revision
Strategic doctrines are policy instruments, not
immutable documents. In India’s case, a review

could examine emerging technologies,
command-and-control resilience, second-strike

capabilities and the continuing relevance of
existing concepts, including the doctrine’s
approach to retaliation.

The issue of massive retaliation deserves
scrutiny. Pakistan's tactical nuclear weapons were
intended to complicate India’s response options
below the level of strategic exchange. A review
could assess whether India’s declaratory posture
provides sufficient deterrent clarity across
nuclear contingencies, without necessarily
changing its core principles.

There are, however, reasons for caution.
India’s doctrine has reinforced its image as a
restrained and responsible nuclear power while
providing continuity in deterrence. Ambiguity
over established principles, particularly NFU,
could create uncertainty, encourage adversaries
to recalibrate and complicate crisis management.
The priority, therefore, should be to strengthen
operational capabilities, modernise delivery
systems and improve command-and-control
resilience rather than reopen declaratory policy.

A review of NFU need not mean abandoning it.
It could reaffirm its rationale, clarify its scope and
ensure that supporting capabilities remain
credible. Reviewing a doctrine is not the same as
revising it.

Building credible capabilities
For India, any doctrinal review should also assess
survivability, command and control, intelligence,
early warning, cyber resilience and the nuclear
triad. The aim should be to ensure that India’s
declared policy remains backed by credible
capabilities in a changing strategic environment,
while aligning nuclear policy with its broader
diplomatic objectives and strategic autonomy.
Ultimately, a nuclear doctrine is an instrument
of statecraft, not an immutable policy. India's
commitment to restraint, credible deterrence and
responsible nuclear stewardship remains an

enduring strategic asset.
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Govt. to hold talks with banks and decide ¢»->— *
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The Merchant Discount
Rate (MDR) on UPI transac-
tions will not be enough to
cover the cost of running
and maintaining the pay

ment platform, and so the
government will soon hold
discussions with the Indian
Banks' Association ([3) to
decide what quantum of
the ongoing government
subsidy should continue
and in what form, sources
in the Ministry of Finance
have confirmed.

The Ministry of Finance
will also coordinate with
the IBA on how to ensure
that merchants do not pass
on the MDR charge to cus-
tomers. The MDR charge
will go live on UPI on Oc-
tober 15, and there is no
proposal to delay this date,
the sources said. The go-
vernment has budgeted
12,000 crore for the ongo-

Subsidy shifts

The MDR is set to take effect on UP! from
October 15, and the government
considering how much subsid;
and in what form. It has budg®qed 2,000 crore
for the incentive scheme in FYIU ¥

BHIM-UPI

Financial year I

FY2021-22 957

FY2022.23 1,802 408
FY2023.24 3268
FY2024-25° 1,046
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RuPay Debit Card Total rayout
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ing financial year under its
incentive scheme for the
promotion of RuPay debit
cards and lowvalue BHIM-
UPI transactions,

“The MDR amount that
will be collected will not be
enough to cover the full
cost of UPL™ a senior offi-
cial in the Ministry said on
condition of anonymity.
“As for the incentive the

government is already pro-
viding, we will need to dis-
cuss with the 1BA on how
much should continue and
how... We will also be
speaking to the IBA in the
run-up to October 15 to
work out ways in which it
can be ensured that the
merchants do not pass on

the MDR to customers,”
the ofhcial added.

The AMnance Ministry
wil » be speaking to
ders and their umbrella
y, the Confederation of
All India Traders, on the
MDR charge and explain to
them how most merchants
will not be affected, and so
should not stop accepting
UPI payments.

Issue for GST Council
Another official said that
the Ministry could not “un-
ilaterally” decide on the is-
sue of a levy of Goods and
Services Tax on the MDR
amount collected by pay-
ment  processors  and
banks from merchants.
“UPl is a service, and
the MDR is the charge for
providing that service to
merchants,” the second of-
ficial explained. “As such,
that service is taxed under
GST. But it is for the GST
Council to decide on the
rate, how much, whether
to exempt and all that. The

Act 2007 -

> 2w
» UPI=< ]
MDR 20\6-

ALY
Centre cannot uMNgterally
take those actions.”

The second official cB
fied that the GST Counc
meeting on October 7 will
be related to process re-
forms rather than “any sort
of rate 1ssue”.

Both officials confirmed
that the Ministry of Petro-
leum will be engaging with
the petroleum dealers an
their associations to work
on their issues regarding
MDR. The dealers' associa

VA
' “‘:L
tions have woiced their

concerns a have asked
for a waive
“The MD ¢ for the

dealers is that it will impact
their profit margins, and so
they have used this as a
reason to ask for a review
of the margin amount that

is decided by them and the

Petroleum Ministry,” one *

of the officials explained. -

There is no proposal to w CR

waive MDR for them, the
ofhcials added.
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Four Nagas killed on

Manipur border by
Myanmar extremists

The Hindu Bureau
GUWAHATI

Assailants allegedly be-
longing to Myanmar-based
armed groups Kkilled four
Nagas from Pilong village
in Manipur’s Kamjong dis-
trict on Thursday.

“A Kuki terror group
armed with sophisticated
weapons crossed the river
Namya from Phailen Kuki
village of Myanmar and
launched a violent attack
on Pilong civilians,” said
the Working Committee of
the Tangkhul Naga Long
(WC-TNL), the top body of
the Tangkhul community.

Pilong village is near In-
dia’s border with
Myanmar.

In a statement on Fri-
day, the WC-TNL said the
assailants shot dead two
residents in the vicinity of
the village, while the two
others were taken away to

Phailen and killed. It
claimed that members of
the Kuki National Army-
Burma and Kuki elements
backed by Myanmar-based
People’s Defence Force
carried out the attack.

“Five residents were
keeping watch at Pilong
settlement area when the
incident took place. One
managed to escape and
was rescued by a team of
Tangkhul civil society or-
ganisations,” the organisa-
tion said.

Third attack
The WC-TNL said this was
the third such attack on
Naga villagers along the
border in Kamjong district.
Despite repeated at-
tacks, the State govern-
ment and border guards
remained “lackadaisical”,
failing to protect vulnera-
ble villagers living along
the border, it said.
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AFSPA extended
by six months
in three States

NEW DELHI

The Union Home Ministry on
Friday extended the Armed
Forces (Special Powers) Act
(AFSPA) in parts of Manipur,
Arunachal Pradesh, and
Nagaland for another six
months, following a review of
the law and order situation

there.» PAGE 5

The Hindu Bureau
NEW DELHI

The Union Home Ministry
on Friday extended the
Armed Forces (Special
Powers) Act (AFSPA) in
parts of Manipur, Aruna-
chal Pradesh, and Naga-
land for her  six
months. .

The AFSPA has been ex-
tended in the whole State
of Manipur except the ju-
risdiction of 13 police sta-
tions in five valley districts,
a notification sald. Mani-
pur has been affected by
ethnic violence since May
3, 2023,

On November 4, 2024,
out of 19 police stations in
seven districts of Manipur,
the Act was reimposed in
the limits of six police sta-
tions in five districts, most-
ly in the valley, in the wake
of the 2023 ethnic vio-
lence. President’s Rule was
imposed in the State on Fe-
bruary 13, 2025 and re-
voked on February 4 this
year.

The AFSPA was with-
drawn from all valley pol-
ice stations between April
1, 2022 and April 1, 2023 by
the Manipur government

amid an improved security

situation and a “large
sense of security among
general public”. The provi-
sions of the Act were with-
drawn from the Imphal
municipality area in 2004,

In Nagaland, the Act was
extended for another six
months in nine districts,
and 21 police stations in
five other districts, another
notification said.

In Arunachal Pradesh,
three districts and as many
police stations in another
district bordering Assam,
were declared “disturbed

area" for another six
months.
Sweeping powers

The 1958 law gives power
to the Army and the Cen-
tral Armed Police Forces
deployed in  “disturbed
areas” to kill anyone acting
in contravention of law; ar-
rest and search any pre
mises without a warrant;
and protection from prose-
cution and legal suits with-
out the Union govern-
ment's sanction. The Act
has been applicable in Ma-
nipur since 1981. Manipur,
a former Union Territory,
attained Statehood in 1972
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Congress leads nationwide stir

seeking CEC’s ouster and arrest

Miodli and Shah using poll body chiled 1o overcome public opposition through Sartibcsal manipukation’, soes Venugopak
party demands reversal of decsions taken by EC, mcluding those refaged to SIR: civil society groups hold parallel protests

The Hinds Barean

SEW DELW

b Corglress on Fri-
rl‘\'ll_\‘ lend] meaticmraae
protests  desmand-

gt the resigration of Chaef
Elevtiom Coomastdss b |
{CEC) Gyanesh Komar, a
cusing him of compromis
Ing the lmegrity of the
country’s  electoral  peo-
cess, with the pany's gen-
eral secretary, K.C, Venu-
popal, seseking Mr, Kommsar's
resnasion and svest v
alleged elecioral malpe
ticw. Cwvil society groups
and other ceganisations
held paralld peotesss In
Delto and severad States

Congress workers took
t0 the streets across the
country, with protests in
several  places beng
Soppad by the poalice. Wa
oy Cammonis were el
agringt demonstratoss in
Pama, Lockeow, and Pun
jah, while protesters were
detained In Assamm. lam
mu, Odisha, Mandpur, and
other Stases. I Manipur's
capetal, Imphal, the police
fired a few tear-gas shells 1o
disperse the prosesters

In Keralam's Makippu-
ram, Mr. Vempopal said
the protests woukd conti
nue until the CEC steppwd
down. Targeting Prime M
nisser Naremdra Modl and
Home Minister Amit Shah,
the Congress leader al
keged that they were using
Ny, Kumar 10 oswroomms
pubbc opposition o the
govetument throwgh “aril
il musipulation”,

‘Crimimal ofence’

"Resgning alone 5 Do
enough; he must be arrest-
ed. Whan he did = a cnmil-
nal ofence. he must be ar
rested”  Mr.  Vemgopal
saidd, adding thae all deci-
sions taken by Mr. Kumae,

Ranng comcame Yourh Cosgren

wpnrton, = New Delbion Frday »

o halng those relating o
the specil mstensive revi
son, should be revolked

Thee Paaty’s Commuedcn
von ceed, lalram Ramesh,
sk chilzens and Congress
workers hit the streets de
manchimg accountabelity ov-
er the capoure of ther fun-
Gamentad et o vote and
the “Chief Election Com
messiomer s diabobical mis-
chief™. “The Righsened
Modi Gose, s crachd
downm o protesiers and
detained Congress leaders
and workers, young ckl
pens and stodents, and <)
vil soCkety activists - in so
many places across the
country,” he wrode on X

Comgiress leader Pawan
Khern told & pevss conle
rence: “We want 1o sy 0
Cyanesh Kumar: it's done,
beo. Heed Rahul Gandhi's
advice - resign and turn
Approver.”

The Congress acoused
the Election Commission
of an "unprecedenned -
k™ on voler eguality, al

WNOSO YEAR TR A protewt apa et Chef Dlecoon

WAl R URA Y

loggiegd that & speciiic “Mark
VI featsee had  Been
aeated In the BLO
appdication.

CEC Kumar camcelled
rwo scheduled meetings n
Uttar Pradesh. Poll body
sources =ikl these were
not linked o the protests
and were ronstine
decanns

Citizens” protest

A Jantar Mantar i New
Dedhl, the campaign drew
participation from civil so
Chety activisss and ongand
sations, The All India Stw
demts’ Association (AISA),
along with civil society
members, organised 2
protest demanding the
posl of Me. Kusser. CPEML)
Liberation general secre
mary Dipankar Bhama
charya, AISA president Ne
ha Bora, activist Yogendra
Yadaw, lawyer Prasham
Bhushan, RID MP Mano
tha, activists Anjal Bbard
waj and Nandita Naran
were among those who

peeticipated. Severad peol.
mders, mchadng Mr. Bl
acharyva and Mr. Yadaw,
were detained by the Dol
Podice.

Delhl Congress chie! De
vender Yadav, who had or
ganised a march from the
Delhi Comgress ofhee o
Nirvachan Sakin, the BECs
headauarters, was abo de
tained by the poboe
Another protest was called
by the Siadents’ Fodera
thon of Indla ourside Nirva
chan Sadan. The Indian
Yourh Congress separately
staged o prosest i Delhi

New Delta Deputy Com-
missoner of Pobice Sachin
Sharma said  protesters
were detained a5 no per
micion bad been sougn
o grassted 1o hobd the oot
51t these venues.

In Pama, the Bivar Con
press marched rowards the
EC othoe but was stopped
by the police using waner
cannons. Simikar protests
were reported in Lucknow,
where Congress workess

cormemione Lpanmh Karmar, demancheg b

hedl Try State peesident Ay
Rad clashed with the poaloe
alter belng ssopped. In As
sam, Suae Congress presi
demt Gaarav Goged and
mher leaders were e
taned when they arremp-
ed o march wwards the
Chief Bectoral Officer’s
oaw

In bammmm, Congiress MP
andd ANCC general secretary
Sved Naseer Hussain Jed
the peotest, with several
senlor party leaders parti
clipating n thee
demonstragion.

The Coogress has
framed the  protests
aroumdd s “wvote chord®
campengn, alleygtimg thest the
dlecional roll revision peo
Cims ool echade llﬂm
muale vwoters. The protests
followed Leader of the Op
position i the Lok Sabba
Rabwl Gandhi's press con-
feremce on Thursday on
the ssue
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Keralam urges Centre to limit
eco-sensitive areas to forests

State govt. submits recommendations see
areas, Barmlands and plantations shoulc

The Hindu Bureau
THIRLVANANTHAPURAN

he Kerakum govern-
T ment his urged the
Cenrtre 1o limit the

Ecologically Senszive Area
(ESA) In its Western Ghats
region o Sorest areas oo
vering 8,590.69 sq. km.
MG, Raamansckam,
Special Secretary, Environ-
ment and Climate Change,
formally placed the Stae's
recommendations and
suggestions  betore  the
Centre on Thursday, Minis
ter for Electricity and Envi-
ronment  Sunmy  Joseph
said in Thiruvananthapa-
ram on Friclsy, “Our stan!
s that populated areas,
tarmlands and plantations
shoulkd be excluded and
the ESA limited to forest re-

A view ol the Keottickal willage in Kottayam distoict, whach has bees

ncluded n the daft ESA notitication

gions,” Mr. Joseph sad.

In 2003, the K. Kastun
rangan Commattee had
proposed an ESA of 13,008
s km coveringg 123 villkages
in the State. This had
sparked widespread prot
ests. Following a study, the
Unson Manistry of Environ-

VMM MATHASP

mert and Forests had is
sued a draft notification
that reduced the area to
9.993.7 sqg. km. The State
wants the ESA w0 e
brought down 1o 8,5590.6%
#. km and the number of
villages 1o 98,

I needed, Chief Minis

ing nwﬂinM\bqvm Chats; populkated
*excluded from the noglication, savs Minister

ter V.1 Satheesan will lead
a delegation o New Delhi
b0 press the State’s case,
siid the Minsster, adding
that Keralam is seeking a i
nal notibcatson from the
Cenere as all notshcations
issued from 204 o July

‘Unique’ case

Keralam's case was “um-
gue”™ given s small siee
but dense population and
large forest cover (29L15%
of tonal area), he sald. The
additon of another biw to
the existing stringent laws
protecting the forest, envi-
ronumsent, paddy Hekds and
welkhinds coukl adversely
affect the State's develop
ment, agriculture and the
evervday life of the people,
the Minsster added.

Narrowed posture
Karnataka must not reject the full
framework of cocosensitive arcas

e Kasturirangan Report bears a pro-de-
T vedapment .d:mmh that alkos human o

Cupsiti * O RONOMIK Activi-
1y acrass the \'H’w" y et the Kamnataka
Assemnbly unamimousdy repudiated its recom-
mendations. A grievance concermed the accuracy
of the remote-sensing and sasellite daca from 2002
that the Report uses 10 distingush natural from
human-daminated landscapes. Anather comoem
wis its recommendation that an entire revenue
village be placed within an ‘ecologically sensitive
area” (ESA) I ar beast 200 of s area s sensaive.
This could bring farmland and human settle-
ments within lhu ESA even when sensitive areas
occupy anly agraction of the village. Following
W Contre's GirdtSigw 10 Suates in 200314 1o begin
sport’s recommenchtions,
Karnataka isan opposstion centered
On Concerns ot |l\\ {ihoodks, with vested (noes
esty, inchuding stakeholders of activities both the
Gadgil and the Kasturirangan Repoets restrict,
ban such as mining, allegedly Geming fears of dis-
placement. The State thas elected 10 resist the
ESA framework. Although the Assembly's resolu
thon proposes returning 0 the unfinished task of
producing an slermative map, the government’s
posture also Baces a wider challenge.

The Centre’s interim directions in 2003 pre-
STV some progection lor the ecosystems that
the State stewards, but for the government and
the businesses within potential ESAs, the dela
may prodong uncertainty over what forms of
planned development will ultimatedy be permil-
ted. Broadly, particular Staes confromt the eco
nomec and political comsequences of local resis-
ance and loregone development while the
country as a whole will capture much of the ma-
tiomal berefn of conserving the Ghats, so States
have an incemtive 10 negotlae the ESAS™ extent
Jdown, However, as of mid-2006, Gugaral was re-
portedly chose 1o an ggreement with the Centre,
Tamil Nadu had no substantive disagreement,
Keraka wamted o reduce s already ground-
truthed 9990 sq. km to 8£.805 sq. km, and Maha
rashtra and Goa wanted 378 and 21 villages omit-
d, respectively. These Instances of progress
(such as they are), the Ghats” continuily across
six Stmes, and the Centre's 2024 Gecision to alkow
ESAs in the region to be notified Stae by State in-
Cregse pressare on Karnataka without legally
binding It 1o ies nefghbours’ choloes. Specihcally,
Karnataka'’s ability 1o continue rejecting the fra-
mework &5 2 whole becomes harder 1o sastain i
it does not also proaduce an equally coreadered al-
ternative. Karnastaka needs o reconcile the ap-
prehenshons of is larmers and workers with the
respomnsibilities accruing 10 the State with the Rar-
gest share (by area) of the proposed ESAs

Youlube Homework

» Western Ghat
» Eastern Ghat
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Economy resilient
with downside risks
from West Asia
conflict: RBI bulletin

Ashokamitheran T.

MUMBAI

The Reserve Bank of India
(REI), In es maonthly bulle
tmn released ite on Friday,
statex] that the Indian eco
momy had staved resilient
despite gonad unmoertain
thes rising from the West
Asia crisis

“The escalation of can
fict In West Asla In Sep
tember has led to a sharp
increase in crude ol pric
e8, regoiting comoerns of a
further disruption in glo-
bal supply chains and
build-up of inflationsary
pressures.” the REI staned.

Pressure on finances
“Alongesicde, the rise in so
vereign viekls in some of
the major advanced econo
mues has put pressure on
government inances, Des
pise siach a challenging glo
bal envirooment, the In
dan economy recorded &
strong GDP - growth  in
QU 20206-27.7 it said

"High-frequency indica
tors through August re
flected sustalned demand
with segments af industry
and services seciors dis
playing resilience,” the RBI
added in the bulletin

I'he central bank furth
er lagged milationary ten-
dencies In the econonm
Pransmirting as crude pri
es have begun moreasing
again, “Headline CPY infla-
ton picked up in Auggust
2006, Core inflation ex
cludng precious metals
has also increased from wk
radow lewels of recem

The cemtral Ban bk S ped

irflatonary lendencies inthe

INGian sconomy

months,” the R said

Commenting on the fo-
reign exchange reserves,
the regulator sald that the
special deposa scheme for
pon-resident Indians
(NRIs) bed 10 a record high
reserve position of $766
balbon as of September I8,
2005

“The reserves provided
cover for 1.2 months of
poods imports (a8 on Sep-
tember 18] and more than
100% aof the external debt
ounstandmg as at end
March 2026." the RBI stat
ed In the bulletin

FUNR B flows also led o
an ncrease in svaem B
quiidity, wiich has resulved
in  quickening depaosit
growth potentially sup
porting the ongoing credit
growth cvcle, On the exser
mal front, the RBI sald that
India's irancial and exter-
nal sectors drew strength
from the real economy,
despite  geopaoditical ten
sons and weather-related
uncertaingies are actng as
kev downskde risks

Youlube Homework

> RBI
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Iran offers

to reopen
Hormuz if U.S.
lifts blockade

—

Associated Press
NEW YORK

Iran has offered to reopen
the Strait of Hormuz and
resume talks on its nuclear
programme if the U.S. lifts
its naval blockade, waives
oil sanctions and observes
a ceasefire, including in Le-
banon. Foreign Minister
Abbas Araghchi detailed
the proposal in a private
gathering on the sidelines
of the UN General Assemb-
ly in New York, according
to an attendee.

Trita Parsi, executive
vice-president of the Quin-
cy Institute think tank,
who attended, said Mr.
Araghchi suggested that a
speedy agreement would
help U.S. President Donald
Trump ahead of Novem-
ber’s midterm elections.

FULL REPORT ON
» PAGE 12
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Afine effort in shot put by Manpreet Kaur! .

A special leap and an exemplary medal for India!

Her impressive throw has earned her a Bronze medal at Congratulations to Baranica Elangovan on winning the

the Asian Games. Congratulations, to Manpreet! Wishing Bronze in the women's pole vault at her Asian Games
her continued success: PM @narendramodi debut. A proud achievement that will inspire many more
902 PM - Sep 25, 2026 ® young athletes to take up the sport: PM @narendramodi
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